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THIS BANKER TO THE ISSUE AND SPONSOR BANK AGREEMENT ("AGREEMFNT®) IS
ENTERED INTO AT NOIDA, ON THIS 14 DAY OF NOVEMBER, 2025 BY AND AMONGST:

EXATO TECHNOLOGIES LIMITED. a Company registered under provisions ol the Companies Act, 2013,
as amended ("Companies Act”) and having its registered ollice at Oflice No. A-33, 2™ Floor, Sector-2, Noida,
Gautam Buddha Nagar, Uttar Pradesh, India, 201301 hereinafier referred w as "ENATO™ or Issuer or
the "Company "'} which expression shall. unless it be repugnant to the context or meaning thereot, be deemed
to mean and include its successors and permitted assigns. of the FIRST PART;

AND

\Mr. APPOURY K SINIIA, having PAN: PAN: BISPS8087IL v Shiv Kumar Sinlit, residing at 12-001,
Ground Floor. Tower-2. Sunworld Arista. Seclor- 168, Noida - 201303, Uar Pradesh, Indi thereinalter
referred 1o as “Promoter Selling Sharcholder™, which expression shall unless repugnant o the context or
neaning thereol. be deemed to mean and include its successors and permitted assigns) of the SECOND
PART:

AND

DBS BANK INDIA LIMITED, a compan) incorporated under the Companics Act. 1936, hanving its
registered office at Ground Floor, Nos. 11 & 12, Capitol Point, Baba Kharak Singh Marg, Conpaught Place.
Delhi. New Delhi, 110001, India and corporate office at Ground Floor, Express Towers, Nariman Point.
Mumbai. Maharashira, 400021 (hercinafier referred o as the “Eserow Bank™, which expression shall. unless
repugnant to the context or meaning thereof. be deemed to mean and include its sugeessors and permitted
assigus) of the THIRD PART.

AND

YES BANK LIMITED. a company incorporited under the Companies Act. 1956, having its registered affice
at YIS BANK 1IOUSE, OFF WESTERN LEXPRIESS THGHWAY. SANTACRUZ (BAST) MUMBAL
100055, India and corporate office at YIS BANK HOUSE. OFF WESTERN EXPRESS HITGHNW AN,
SANTACRLUZ (EAST). MUMBAL 400055. India (hereinatier referred to as the “Sponsor Banh”, which
expression shall. unless repugnant to the conlext or meaning thereal, be deemed - mean and include i
successors and permitted assigns) of the FOURTH PART.

AND

GYR CAPITAL ADVISORS PRIVATE LIMITED, a compuny incorporated under Companies Act. 2013
and having SEBI registration number INMOOU012810 and having its registered Office 428. Gala | mpire.
Near JB Tower. Drive in Road, Thaltgj. Ahmedabad 238005 4, Gupart._lodia. (hercinafter referred o as
“GYR" or “Book Running Lead Manager” and wUnderw riter”, \hichy cxpression shall. unless it he
repugnant to the contest or meaning thereof, be deemed o meard a0 inelud
assigns) of the FIFTH PART:;
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AND

KFIN TECHNOLOGIES LIMITED, a company incorporated under the Companies Act, 2013 as amended.
and having its registered oftice at 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla
(West), Mumbai - 400070, Maharashtra and corporate office at Selenium, Tower B, Plot No- 31 & 32,
Financial District, Nanakramguda, Serilingampally, Rangareddi, Hyderabad - 500032, Telangana . India
(hereinafier refereed to as the “Registrar” or “Registrar to the Issue™), which expressioit shall; unless it be
repugnant to the conteat or meaning thereof, be deemed to mean amd include its suceessors and permitted
assigns, of the SIXTH PART:

In this Agreement:

I. EXATO TECHNOLOGIES LIMITED is referred 1o as the "The Company™ or “lIssuer™ or
“EXATO”; and

2. APPUORYV K SINHA is refeered o as “promoter Selling Sharcholder™;

3. DBS BANK INDIA LIMITED is referred 1o as the "ESCROW Bank” and-or “Banker to the
lssue™ and/or ~Public Issue Bank” and’or “Refund Bank™.

4. YES BANK LIMITED is referred (o as the “Sponsor Bank™.

5. GYR CAPITAL ADVISORS PRIVATE LIMITED is a Registered Categors-1 Merchant Banker
having SEBI Registration No. - INM000012810 and is hereinafier referred w as the “Book Running
Lead Manager” to the issue or "BRLM*®

6. KFIN TECHNOLOGIES LIMITED is referred to as the "Registrar to the Issue™ or “Registrar:
and

(The Compans. the Promoter Selling Sharchulder. the BRI M. the Public Tssue Bank. Sponsor Bank ol

the Registrar to the [ssue arc callectively referred to s the “Parties™ and indiy idually a5 4 “Party™)
WHEREAS:

A. The Issuer is proposing an initial public offering of upto 26.75.000 equity shares of face vatue €10 - each
comprising of a fresh Issue of upto 22,735,000 equity shares and an offer for sale of upte 4.00.000 eguits
shares by the Promoter Seliing Shareholder. (“Equity Shares™ and such proposed issue, the “lssue™) in
terms of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 through
the Book Building Process (“Book Building Method™). as preseribed in the Securitivs and Lxchange
Board of India (Issue of Capitul and Disclosure Requirements) Regulations. 2018, as amended from time
to time (“SEBI ICDR Regulations™), at a price as may be decided by the Issuer in consaltation with the
Book Running Lead Manager (“Issue Price™)

B. The Equity Shares have not been and will not be registered under the U8, Seeurities Act of 1933, (1he
“U.S. Seeurities Aet”) or any state securities laws in the United States and may not be offered or sold
within the United States or to, or for the account or benelit Of LS. persons™ ras defined i Reenfations
under the U.S. Securitis Act of 1933, Further, no Issuc of securities o the public ray detined undor
Directive 200037 1'EC. together with any amendments) and implementing measures thereto, /i
“Prospectus Directive ") has been or will be made in respect of the Dralt Red Heering Prospecius Red

~Herring Prospectus’ Prospectus/ Abridged Prospectus (“Issue Documents™) or othersise. in any meniber
State of the Evropean Economiic Area which has implemented the Prospectas Direetive exeept tor iany




G.

H

such Issue made under exemptions available under the Prospectus Directive. provided that ne such issue
shall result in a requirement to publish or supplement 2 prospectus pursuimnt to the Prospectis [directive, in
respect of the Issue Documents or atherwise in respect of the Eyuits Shares. The [ssue » ill inelude issue
(i) within lndia, to Indian justitutional, nen-institutional and Individual investors who applies Tor
minimum application size in compliance with the SEBL 1€ DR Regulations, as amended. and (i1) outside
India, only to cligible “qualified institutional buyers™ as defined inand referred ta in the Issue Documents
as the “QIBs™. Accordingly. the Equity Shares will be issued and sold only vutside the United States in
compliance with Regulations of the U1S. Securities Act. 1933 and the applicable laws ot the jurisdiction
where those issues and sales occur. Fhe Equity Shares are propused to be oflered o the public under
Sehedule X1 of the SEBTICDR Regulations. in terms of which the ITssue is being made.

The Issue has been authorized by a resolution of the Company *s Board dated August 21, 2025 and by the
shareholders™ resolution dated August 25, 2025 adopted pursuant 10 Section 62(1 e of the Comparies
Act, 2013 at the Annual General Meeting, '

Ihe Company has appointed GYR CAPITAL ADVISORS PRIVATE LIMITED. to manage the offer as
the Book Running Lead Manager has entered into agreement dated August 29, 2023, subject to the terms
and conditions set forth therein,

Pursuant to the SEBI circular no. CIRICFD POLIC YCELLL201S dated November 10, 2015 ¢the RN
Circular™). all Applicants are required o submit their Applivations ouly through the ASBA mechamsm.
Further. pursuant to the SEBI circulae no. SEBIHIOCED DI 2CIR P 2018 (38 dated November 1, 2018
(the “2018 Circular™). the Individual Investors & Non-Institutional lnyestors (for bids applications upta
Rs.5.00.000) (“Eligible Investors™ may abso participate i this Issue through UPE-in the ASBA
mechanism. Accordingly. the Company in consultation with the BRUM. has agreed to appoint DBS
BANK INDIA LIMITED as the Banker to the Issue. Public Issue Bank. §scrow Collection Bank and
the Refund Bank and Yes Bunk Limited as Sponsor Bank. to deal with the various matters relating (o
collection, appropriation and refund of monies in relation 1o the Issue. including (i) the transter ol Tunds
w0 and from the Escrow Accounts to the Public Issue Account, (ii) the retention of monies in the Public
Issue Account receised from all Applicants [including ASBA Applicants and Todividual Tnvestors & N
Institutional Investars (For bidsiapplications upte Rs.53.01L000) whe upted t apply through UPL in the
ASBA muchanism] in accordance with the Companies Act. 2013, (iii) the transfer of funds trom the
Public Issue Account to the Refund Account or the respective account of the Company. and (iv) the
refund of monies to all Applicants, in the event that the Company fails to obtain listing and trading
approvals and certain other matters related thereto as deseribed in the in accordance with Applicable Law,

In furtherance to the above and at the request of the Company. DBS BANK INDIA LIMETED lias

agreed to act as a Banker to the hsue. i arder to enable the completion of the Issue. and his also tgrend
to act as the Refund Banker in accordance with the process specitied in the Issue Docoments and subyect
to the terms and conditions of this Agreement:

The Sponsor Bank shall act as a conduit between the stoch eachange and National Payments Corporation
of India (*NPCI™) for the ASBA Applicants with UPHID in order to push the mandate collect requests
and/ or payment instructions ol the (ndividual  Insestors & NunsInstitutivnal - Investors e
bids/applications upto Rs.5,00,000) into the U Pl

The Company has approached and appointed KFIN TECTHNOLG IGIES LIMLTE D as the Registrar to the
Issue.

The Company has filed the Draft Red flerring Prospectus with the SME Platform of BSE Linited,

The Issuer Company has received in-principle approy al dated November 12, 2025 from BSE Ll for
{nsertion of its name in the Red Herring Prospectus Prospectus.
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H K. The duties, responsibilities and liabilities of the Banker to the Issue mentioned in this Agreentient shal) he
timited to the operation o Account(s) opened and maintained by the bank in such capacity in accordanee
with this Agreement. the Issue Docoments and the ST B (Bankers to an Issue) Ruepulatons, 1994, 4
amended from time to time (“SEBI Banker Regulations").

L. Accordingly, in order to enahle the collection, appropriation and refund of monjes in relation w the ofter
and certain other matters related thereto, the Company in consultation with the Book Runniog | cad
Manager have agreed o appoint the Banker to the Issue, the Public Issue Account Banks and the Retund
Bank on the terms set out in this Agreement,

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND TIIE MUTUAL
PROMISES, COVENANTS AND AGRFEMENTS SET FORTH IN THIS AGREEMENT, AND
FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF W HicH
IS HEREBY ACKNOWLEDGED BY THE PARTIES, EACH OF THE PARTIES HERF.RY
AGREE AS FOLLOWS;

1. DEFINITIONS AND INTERPRETATION
L.l.  Imterpretation

Capitalized terms used in this Agreement and not specitically defined herein shall have the respective
meanings assigned to them in the lssue Documents fileds to be filed with the Desivnated Stock
Exchange/ RoC. In this Agreement. unless the context atherwise requires:

{2} words denoting the singular shall include the plural and viee versa

(b)  headings are only for convenience and shall be ignuared for 1he purpuses of inferpretation;

(¢) references to the word “include™ or “including™ shail be construed without imitation:

(d) references to this Agreement or to any other agreement. deed or other instrument shall be
construed as a reference o such agreement. deed or other instrument as the same may from time
to time be amended, varied, notated or suppleniented,

(e)  words denoting a person shall include an indiy idual, corporation. vompany, gartnership. teust or
other entity;

(N reference to any Party to this Agreement or any other agreement or deed or other s rament shalt
include its successors or permitted assigns:

(g)  unless otherwise defined the refurence to “day s shall be construed as references t calendar dins
in the Gregorian calendar,;

(b areference to a section, parngraph or annesure . unless indicated to the contrany, a reference to g
section. paragraph or annexure of this Agreement;

()  references to any statute or statutery provision shall be construed us a reference (o the same as it
may have been, or may from time to time be, amended, moditied or re-cnacted:

(M  References to “Rupees™, “2* and “Rs.” are references to the law ful carrency of the Republic ol
India’ and

(k) all references to “Banker to the Fesue™ Shall also include references 10 therr respective
“Correspondent Banks™, if sucl banks have been appointed by Banker 10 the Iysue and ull
references to “Public Issue Accounts™ shall include any  accounts  established by the
Correspondent Banks pursuant to such appointment:

Definitions

All capitalized terins used in this Agreement. including the preamible and the recitals hereto shafl, unless
the context otherwise requires. have the meanings assigned o such terms below :

“Affiliates™ shall mean. with respect to any person: (a) any persons that direetls or indirectly througly
one or more intermediaries, control or are controlled hs or are under common control with such person;
(b} any persons over whom such person has a sigificant influence—arywhich has stgnificant inflaenee
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over such person, provided that significant influence over a person is the power to participate in the
financial, management and operating policy decisions of the person but is fess than control over those
policies and that sharehalders beneficially holding a minimum of 20% interest in the yoling power ul’
the person are presumed to have a significant influenee ov the person: and (e) any other person which is
a holding company, subsidiary or joint veuture counterparty of any person in (@) or (bl As wed in this
definition of Affiliate. the term “control™ (including the terns “controlling”™. “eontrolled by ™ or Tunder
common control with”) or “influence™ means the possession. direet or indireet of the power to divect or
cause the direction of the management and policies o a persen whether through the ownership of
voling shares by contract or othersise.

~Agreement” shall have the meaning assigned to such term in the preamble hereto:

~Allotted™ or “Allotment™ or “Allot™ means the issuc and allotment of the Lquity Shares pursuant o
the Issuc 1o the successful bidder:

~Applicant/ ASBA Applicant” shall mean any prospectise insestor who has made an Application in
accardance with the Red Herring Prospectus;

~Application” shall mean an indication to make an Application during the Application Period by a
prospective investor to subscribe to the Lquity Shares at the Issue Price. including all revisions aund
modifications therctu:

~Application Amount™ shall mean the fssue Price indiweated in the Application Form and pay able by an
Applicant on submission ot the Application in the Issue:

~Application Form™ shall mean the fonn in tenns of which the Applicant shall make an Application w
subscribe to the Equity Shares and which will be considered as the application for Allotment o the
Equity Shares in terms of the Red fHerring Prospectus:

~Application Period™ shall mcan the period between Bids Essue Opening Date and the Bul fssue
Closing Date (inclusive of hoth daws) and during which prospective Applicants can submit their
Applications;

-~ Arbitration Act” shail hase the meaning assigned w sueh term in Clause 13 hereto:

“Application Supported by Blocked Amount” or "ASBA™ means the application (whether phy sical or
electronic) used by an ASBA Applicant to mahe an application authurizing an SUSH block the
Application Amount in their specitied bunk account mraintained with an SCS13:

«Anchor Bid™ shall mean Bids made by Anchor Insestors under the Anchor nsestor Portion:

«Anchor Bid Amount” shall mean the highest value ut optional Bids indicated in the Anchor Investo
Form and payable by the Anchor Inyestor upon submissivn of the Bid:

«Anchor Investor Bidding Date™ shall mean the day, one Working Dy prior 1o the Bid Issue Opening
Date, on which Bids by Anchor Investors shall be submitted and allocation w Anchor v estors shalt be
completed:

wAnchor Investor Portion™ shall mean upto 60"« vl thie QIB Partion which may be allocated Iy our
Company in consultation with the BRLAL to Anchor lnvestors on a diseretionary basis m accordanee

~ with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion shall be reserved bor
..~ domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price:
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“"Banker to the Issue™ means the bank(s) which i~ are clearing member(s) and regivtered with the SE13)
as Banker to the Issue with which the Public Tssue Accounts have been opened. and is DBS BANK
INDIA LIMITED for the purposes of this Issue;

“Banking Hours™ means in respect ol Banker to the Issue, the articial working hours during Working
Days when banks are generally open for business at Alinedabad. India:

"Board” or “Board of Directors™ means Bourd of Dircctors of Company unless otherw jse specitied:

"Bid/ Issue™ shall mean an indication to mahe an Issue during the Bid Issue Period by ASB A Bidders
pursuant to submission of the ASBA Form. or during the Anchor Investor Bidelssue Period by an
Anchor Investor pursuant to submission of the Anchor Investor Application Form. to subseribe 1o or
purchase the Equity Shares at a price within the Price Band. including all revisions and modifications
thereto as permitted under the SEBI ICDR Regulations;

The term “Bidding™ shail be construed accordingly;

“Bid Amount™ shail mean the highest value of aptivnal Bids indicated in the Bid cum Application Form
and payable by the Bidder or blocked in the ASBA Account of the ASBA Bidder, as the cise may be.
upon submission of the Bid in the Issoe:

“Bid cum Application Form™ shall mean the Anchor [mvestor Application Form or the ASBA Torm, i
applicable;

“Book Building Process™ shall mean process as provided in Schiedule NI of the SFBE 1CDR
Regulations, in terms of which the Issue is being ntade:

“Book Running Lead Manager or BRLM® shall mean the Booh Running | ead Manager to the Tasie
and shall also include Lead Manager 10 the issue. i the present case being GYR CAPITAL
ADVISORS PRIVATE LIMITED “Bid/ Issue Closing Date™ shall mean Except in relation 1o am
Bids received from the Anchor Investors, the date after which the Designated Intermediaries will not
accept any Bids. which shall be notified in all editions of the English national newspape, all editions of
the Hindi national newspaper and the edition of the Regional daily newspaper. where the Reuistered
Office of our Company is situated. cach with wide circalation;

Qur Company muy in consultation with the BRLM. consider closing the Bid [ssue Period For Q1B one
Working Day prior to the Bid' Issue Closing Date in aceordance with the SEBI ICDR Regulutions,

“Bid/ Issue Opening Date™ shall mean Uxeept in relation w any Bids received from the Ancli
Investors, the date on which the Designated Interniediaries shall start accepting Bids, which shalt be
notified in all editions of the English national new spaper, all editions of the Hindi nationat news spaper
and the cdition of the Regional daily newspaper. where the Registered Office of our Company s
situated) each with wide circulation:

“Bidder” shall mean any prospective investor who mahes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cun Applivation Torm and unless otherwise stted or imphicd.
includes an Anchor [nvestor:

“BSE™ means the Bombay Stoch Exchange Limited (13S0):

“Cut-off Price™ shall mean Issue Price, (inalised by our Company in consultation with the BRI

“Closing Date™ means the date of Allotment of the | ity Shures hy thet onepany
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“Collection Centres™ means those Centers at which the Designated intermediaries shall aceept the
ASBA Forms. i.e. Designated SCSB Branches for SCSBs. specilied locations for syndicates, broker
centers for registered brokers, desiynated REA T ocations for RTAs and desiznated CHP Jocations fr
CDPs:

“~Companies Act” shall mean the Compunies Act. 1956 2013, to the extent in foree. together with the
rules and regulations made thereunder. including, without limitation. the Companies (Share Capital and
Debentures) Rules, 2014 and (he Companies (Prospectus and Alluiment of Seeuritivs) Rules, 2004
(including any statutory modifications or re-enactment thereal for the time being in furce). o the extent

applicable:
~Company” shall have the meaning assigned to such tenn in the preamble heretw:

«Control" shall have the meaning sct forth under the Securities and [ achange Board ol I
(Substantial Acquisition of’ Shares and lakeovers) Revnlations. 2011 and the werms “Controlling” and
~Controlled™ shall be construed accordingly:

«lssue Documents™ means Drafl Red Herring Prospectus, Red Hurring Prospectus and Prospectus.

“Draft Red Herring Prospectus™ or “Draft [ssue Document™ shall mean document prepared in
accordance with the SEBLICDR Regulations. which is filed with Bmerge Platform of Stock | xchange:

“Designated Date™ means the date on which the funds Mocked by the SCSBs are transterred fron the
ASBA Accounts specitied by the ASBA Bidders tu the Public Issue Account amd. or Retund Account
and/ or are unblocked, as applicable. in terms of RIIP:

“Designated Stock Exchange™ means the MU Platform of BSE 1 imited for the preposes of 1he Issue:
“Disputing Parties™ shall have the meaning assigiwed to sueh term in Clavse 15 heretos

“Equity Shares™ shall mean the equity share capital of the company praposed to be listed on the SMI
Platform of the BSE Limited:

~Eligible NR1™ means a Non-Resident Indian in a jurisdiction outside fndia where it is not unlawtul 1o
make an ofter or inyftation under the Issue and in relation to whom the Red Herring Prospectus will
constitute an invitation to subseribe to the Lquity Shares:

~Equity Shares™ shall have the meaning assigoed to such term in the recitals hereto;

“Fresh Issue” shall mean the initial public offering of upto 26.75.000 equity shares of e value 310
cach comprising of a fresh Issue of upto 22.73.000 equity shares and an offer for sake o upto A,00.000
equity shares by the Promoter Selling Sharcholder proposed o be ixsued by the Company Lo the publiv
al such price as may be determined by the Company in consultation with the BRI ML in dccordancy
with SEBI ICDR Regulations (as defined belos ) and other applicable [ndian laws:

~FEMA" means the Foreign Exchange Management Act. 1999, tagether with the rules and rezaltions
{ramed there under;

“FPI" means a Foreign Portfolio Investor, as detined under the Securitivs and Tachanze Board of India
(Foreign Portfolio Investors) Regulations. 2014, as registered with SEBE

“Group Companies” means the entities identitied as Group Companies o the Draft Red Herrme

Prospectus/ Red Herring l’rusp;;.ju:a_gnul Prospectins:
i
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“lndividual Applieants™ mcans indis idual apphicants (including 11UFs and NRls) who hase gpplicd for
two lots per application, subject to size of application value being more than 22 fakhs in the Issue:

“Issue” shall have the meaning assigned to such term in the recituls hereto:

“Issue Price™ means the the final price al which the Equity shares will be allotied in erms ol the Red
Herring Prospectus and the Prospectus, as determined by our company in consultation with BRIA on
the Pricing date in accordance with the Book Building process and the Red Herring Prospectus:

“Issue Agreement ™ shall have the m :aning assigned o such term in the recitaly hereto,

“Non-Institutional Applicants™ nicans all Applicants uther than Individunl Applicants who applics for
/ Bid for Equity Shares of more than two lots (hut not including NRls other than {digible NRIsy:

“NRI" or “Non-Resident Indian® nieans o person resident outside ladia, as defined under FEMA. and
who is a citizen of India or a Person of {ndian Origin and such term as defined under the Ioreiun
Exchange Management (Transfer or Issue of Security by a Person Resident Outside India y Regukations,
2017, a> amended:

“Parties™ or “Purty™ shall have the meaning assigned to such term in the preamble hereto:
“Permitted Assign™ mean such persons as are specitied in Clause 17 hereta,

“Promoters™ means such persons and entities identificd as the Promaters in the Dratt Red flerrng
Prospectus! Red Herring Prospectus’ Prospectus:

“Promoter Group™ means such persons and entities identificd as the Promoter Group in Drait Red
Herring Prospectus/ Red Herring Prospectus Prospectus:

“Prospectus™ shall mean the Prospectus of the Company which will be filed w ith BSE SEBE ROC and
others in accordance with Scction 26 & 32 ol the Companies Act. 2013 containing, inter alia. the Iaue
Price, the size of the Issuc and certain other information:

“Public Issue Account™ means the accounts opencd with the DBS Bank Jldmited to receive monics
from the accounts held with the SCSHs by the Applicant ASBA Applicants, in cach case on the
Designated Date in terms of Section 40 of the Companies Act, 20/ 3;

“Qualified Institutional Buyers™ or "QIBs™ shall have the meaning given to such term under the SEI3E
{Issuc of Capital and Disclosure Requirements) Regulations. 2018:

“Red Herring Prospectus/ RHP™ shall mean the [ssuc document to be issued in accordance with
Section 26 & 32 of the Companies Act. 2013 and the provisions o the SEBI ICDR Revulations, wiich

will not have complete particulars of the price at which the Equity Shares will be issucd and the sise of

the Tssue. The Red Herring Prospectus will be filed with the RoC at least three duy s betore the Bid
Issue Opening Date and will become the Prospectus upon (Tling with the RoC after the Pricing Date;

“RBI" means the Reserve Bank of India;

“Refund Bank shall be DBS Bank India Limited purstant o oceurrence of event as mentioqed i
Clause 3.3.

“Registrar to the Issuc™ shall have the meaning assigned 1o such term in the preamble herelo.

“ROC™ shall mean Registrar of Companics. Kuanpur:
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“ROC Filing” shall mean the filing of the Red Herring Prospectus’ Prospectus with the ROC i terms
of Section 26 & 32 of the Companies Act, 20]3:

“SCSB” or “Self-Certified Syndicate Bank™ means the banhs which are registered with SEBL under
the Securitics and Lxchange Board of India (Bankers o an [ssue) Regulations, 1994 and oller senvices
of  ASBA, including bloching of bank accounm, a list  of which s wauilable  w
https:/iwww.sebi.gov.infsebiweb/othersOtherAction.do?doRecognised “ves:

“SEBI” shall mean Securities and Lxchange Board of Tadia constiuted under the Securities and
Exchange Board of India Act, 1992:

“SEBI ICDR Regulations™ means the Secorities and Exchange Board of India (Issue of Capital and
Disclosure Reguirements) Regubations. 2018 and ans amendments made thereto from time to tine:

“Sponsor Bank™ shall mean Yes Bank Limited. appointed by the Company in consultation with the
Bouk Running [.ead Manager as per the 2018 Cirenlar issued by SEBIL to act as conduit between tie
Designated Stock Exchange and NPC in order to push the mandate collect requests and — or pay mem
instructions of the individual investors into the UPI:

“Uaderwriter’” means are the Undersriters o the Oller;

“Underwriting Agreement™ means the agreement entered 1o be entered into mmongst the Underwriter,
Book Running Lead Manager and the Compiny ;

“UPI™ shall mean the instant pay ment system descloped by the NPCL whiich allows mstant transler off
money between any two persons’ bank accounts using a pay ment address which uniquely identities «
person’s bank account:

“UPI ID” shall inean the ID created on Unificd Payvment Interface (0P for single-window mohile
payment system developed by the National Payments Corporation o fudia (NPCH:

*U.S. Securities Act™ shall have the meaning assigned to sueh term in the recitals hereto; and

“Working Day™ shall have the meaning aseribed under Regulaion 2(Dommim) o SEBI ICDR
Regulations;

The Parties acknowledge and agree that the recitals and preamble to this Agreement as well as the
Annexares and the Schedule attached hereto Torm an integral part of this Agreement.

BANKER TO THE ISSUE, SPONSOR BANK. REFUND BANK, ESCROW COLLFCTIN
BANK AND PUBLIC ISSUE BANK

The Banker to the Issue hereby agree to act as such and to perform such function duties and proy ide
such services as per the terms and conditions provided in this Agreeinem in urder to enable the
completion of the [ssue in accordance with the processes specitied in the Red Herring Prospectus, 2018
Circular. applicable SEBI regulations and specifically set out in this agreement. The duties,
responsibilities and Labilities of the Banher to the [ssue and Sponsor Bank mentoned i ths Agreeneeni
shall be related to the vperation of the respective account upened and maintained for the Issue which
shall be in accordance with this Agreement. the SEBI regulations and other applicable laws and
regulations. Provided that no provision of this Agrcement will constitute any oblizaton on the purt o
the Banker o the Issue and Sponsor Bank to comply with the applicable instructions prescribed under
the SEBT ICDR Regulations in relation to any application nioney bloched under the ASBA process.,
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Simultancously with the execution of this Agreement. the Banker to the Issue and Sponsar Bank shall
establish one or more “no-lien accounts™. save for as mentioned under this agreement (the “Public
Issue Account™) for transfer of funds from the SUSB 10 the Public Lsstie Account

[£Y)
1

The Accounts shall be specitied as follows:

a)ln case of resident Anchor Investors and the Underw riters: “EXATO TECHUNOLOGIES LIMITED
-ANCHOR ACCOUNT R: and

b) In case of non-resident Anchor Investors: “EXATO TECUNGLOGIFES LIMITED - ANCHOR
ACCOUNT NR

Simultancously with the execution of this Agreement, cach Public Tssue Aceount Bank shalt establish o
‘no-lien” and “non-interest bearing” Public Issue Account with itselt. 1his aceount shall be a curent
account established by the Company, to receive monies from the Escrow Accounts and the ASEA
Accounts and the SCSBs on the Designated Date The Public Issue Account shalf be desisnated -

¢) “EXATO TECHNOLOGIES LIMITED - PUBLIC ISSUE ACCOUNT”
d) "EXATO TECHNOLOGIES LIMITED - REFUND ACCOUNT™

The Company shall execute all documents and provide fuether information as may by required by the
Banker to the Issue and Sponsor Bank for the establishiment ol the abos ¢ Public [astic Accountis)

24 The monies lying to the credit of the Escrow Accounts and the Refund Account shall be held by the
Banker to the Issuc and Sponsor Bank, as the case may b, solely tor the benefit of the beneticiaries,
determined in accordance with the lerms of this Agreement. The Banker (o the Tsste and Spotsor Bank,
as the case may be, shall neither have any lien, encumbrince or amy ather right on the amounts stind g
to the credit of the Escrow Accotints and or the Refund \ecount nor have any right o set oft, awins(
such amount. any olher amount claimed by the Banher w the Issue and Sponsor Bank Agnst ans
person,

The operation of the Public Issue Account by the Banks shall be strictly i accordance with the terns
of this Agreement and applicable laws and regulations. The Public lssue Aceount shall not have cheyue
drawing facilitics and deposits into and withdrawals and transfers frone such accounts shall be made
strictly in accordanee with the provisions of Clause 3 of this Agreement

(3
w

2.6.  The Banker to the Issuc and Sponsor Bank hereby agree, continn and declare that they do vot has ¢
(and will not have) any beneficial interest in the ameunts Iying to the credit of the Public tssite \ccount,
and that such amounts shall be applied in accordince with the provisions ol this Agreement, Prospeqt i,
SEBI ICDR Regulations, Companics Act, 2013 and any instructions issued in terms thereol.

Do The Banker to the Issue and Sponsor Bank shall comply with all the wrms amd conditions of 1his
Agreement and all directives or instructions issued by SEBI or any - other regulatory authority. the
Company. the Book Running l.ead Manager and the Registrar 1o the Issue, in connection with its
responsibilitics under this Agreement.

The Escrow Collection Bank agrees and achnow ledaes Ui, in terms of the SEBECDR Regulations,
ASBA is mandatory for all investors participating in the Issue, other than Anchor Iy estors, | he [INUTIIN
Collection Bank confirms that it shall not aeeept any ASBA Form relating w any ASBA Bidder tio
the Designated Intennediaries. except in its capacity as an SCSB. 'Hie Fscrow Collection Bank shal
L. strictly follow the instructions of the BRLM and the Revitrar in hvis regard.
i
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3. OPERATION OF THE PEBEICASSUE ACCOUNM AND REFIND ACCOUNT




3.1Deposits into the Public Issue Account

J.L1. Application Amounts pursuant to the Issue shall be deposited by the SCSBs and Spostsor Banks
into the Public Issue Accouni(s) upon approval of Basis of Alfotment by the Desiznated Stk
Exchange;

3.1.2. The deposits in the Account should be made 0 EXATO TECHNOLOGIES LIMITED -
PUBLIC ISSUE ACCOUN T

3.1.3. Further the retund banker is also required 1o open the refund accoont in the name of I\ATO
TECHNOLOGIES LIMITED - RLELND ACCOUNT post getting intimation (rom the 3ok
Running l.ead Manager for the purpose of retunding the amount from the Public Issue Account
in case of event other than failure of Issue s mentivned in the clause 3.

3.2 Withdrawals and/ or Application of amounts credited to Public Issue Account

The withdrawals and application of amounts credited 1o Uie Public Issue Account shall be appropriated

or refunded, as the case may be, on the vccarrence of certain events and in the manner more particulit )y

described herein below :

3. IFailure of the Issue

3.3.1. The Issue shall be deemed 10 have Fiiled in the o ent of the oceurrence olany of the Toltow i

events:
(i) the Company fails to open the Issue as per the timelines preseribed by SE B3I,
(i) the Issue becoming illegal or being injuncted or prevented trom campletion. or

otherwise rendered infructuous or uncifarceable, including pursnant to any order or
direction passed by any judicial, Matutory or regulatory authority: having reguisite
authority and jurisdiction uver the Issue;

(iii) the declaration of the intention of the Company to withdiaw andior caneel the Tssue at
any time after the Issue Opening Date and before the Designated Date:

(iv)  failure to enter into the Underwriting Agreement or the Underwriting Agreenient
being terminated in accordance wilh its terms or hay ing become illegal or
unenforceable for any reason or, in the event that jts pertormance has been presented
by any judicial. statutory or regutatry authority having requisite authority ol
Jurisdietion in this behafl. prior to the trnsker of funds inte the Public fvsue Aceoun
in accordance with the terms of Clause 3 of Ui Agreement,

{v) non-receipt of minimuan 1002, subseription for the Isue upon fuliilmem ol the
underwriting obligation of the Underw riter: and
(vi) The ROC filing 0ot hay iy oceurred swithin the tmelines as preseribed under 200 %

Circular read with SEBI ICDR Regulbations,

3.3.2. The Book Running Lead Manager shall. on the receipt of the relevant information trom the

Company regarding such an event, intimate in w riting to the Banher to the Issue, Sponsor Bank.

Refund Bank, and the Registrar 1o the [ssue Gpecilied in Annexure G heieio) of the occurrence
of any event specified in Clause 3.3.1 of this Agreement and o unblock the account ot
Appiicants and send the Applications 1o the Registrar to the lssue tor their uther action.

The Banker to the Issue and Sponsor Bank shall be discharged of all their Tegal obligations
under this Agreement only il they hase acted bona fide and in goud faith and in accordance
with the terms of this Agreement. applicable SEBIICDR Regulations and any applicable law or
regulation,




3.3.4.

3.3.5

3.4

3.4.1.

3.4.2.

In the event, the Company fails to list its Fquits' Shares in the manner and timelines described
in the Red Herring Prospectus, the Book Running ©ead Manager shall intimate the Public Issue
Bank and Public Issue Bank after such intimation shall transfer the funds from Public fssue
Account to Retund Account s per the written instructivet (specified in Annesure H) trom
Book Running Lead Manager and the Registrar ta the Issue tor further pasment o the
beneficiary Applicants,

If the Issuer fails (0 make application to the Designated Stock Exchange urobtain permission
for listing of the Equity Shares. in accordance with the provisions of Section 10 of the
Companies Acl. 2013 read with applicable provisions of SEBICDR Regulations, the [ssuer
may be imposed with such penalty as preseribed under Companies Act, 2013, SEBE DR
Regulations and other applicable laws.

Completion of the Issuc

The Book Rumning [ead Manager shall. only afier the ¢ ompany files the Red Herring
Prospectus with the Designated Stoch I achanze, intinaie in writing in the preseribed Torn
(specified in Annexure Al hereto), the Bid [ssae Opening Date and Bid Issue Closing Dite 1o
the Banker to the Issue. Spousor Bank and the Registrar to the Issue at fkeast two (2) Working
Days prior to such Bid* Issue Opening Date. In case the Issue is extended by the ¢ ampany, the
Book Running Lead Manager shall communicate such extension and new Bid Issue Closing
Date. before the original Bid Issue Closing Date.

(A) The Registrar along with the BRI M shall. on or prior o the Designated Date in w Fiti ()
intimate the Lscrow Bank (with a copy 1o the Company ). the Designated Date, and proy de the
Liscrow Bank with the written details of the Bid Amounts relating to Anchor iy estor Bids and
amounts, i any, paid by the Underwriters or any other person pursuant 1o any undersriting
obligations in terms of the Underwriting Agreement that are to be transferred to the Public bssu
Account(s) in the form Escrow account of the compamy provided in Annevwe 1. oand (hi
intimate the SCSBs (with a copy 1o the Comipany ). the Designated Date, and provide the
SCSBs with the written details of the Bid Amounts that have to be either wnbioched or
transferred to the Public Tssue Account(s). The | serow Bank and the SCSHs. on receipt ol sudii
details from the Registrar. shall. within Banking Hours on the same \Working Day. transter th
amoutits Iying to the credit of the Escron Accomts or blucked in the ASBA Accounts in
relation to the successful Bids to the Public Issue Account(s). Immediately upon the transler of
the amounts to the Public 1ssue Account. the EPserom Bank shall appropriately contivm the same
to the Registrar and BRLMs (with a copy to the Compainy ). The winounts to be transterred to
the Public [ssue Account by the  Escron Bank represent Bids trom Anchor Iy estors that has o
received confirmed allocation in respect of the Lquits: Skares in the Issue and ameuants, i ans.
paid by the Underwriters or any other person pursuant o any undersriting obligations in tenns
of the Underwriting Agreement. [he amounts to be unbloched and transferred 1o the Public
Issue Account by the SCSBs represent Bids rom ASBA Bidders that have receised contivmed
allocation in respect of' the Equits Shares in the Tssue.

(B) In accordance with the procedure set out in the Red Herring Prospectus. (he Reaistra alony
with the BRIMs shall at any time on or afler Designated Date in the farm provided in Annesuee
J hereto provide the Escrow Bank (with a copy o the Company 1 with details of the Surplus
Amount, i any, to be transterred to the Refund Account with the Refund Bank. Further, the
Registrar (with a copy to cach of the BRE Msj shall also provide the Refund Baok detans ol i
Bidders to whom refunds have to be made from the Refund Aceount in the preseribed form

Annexire [A hereto.

The Registrar to the Issue. shall. on or prior to the Designated Date, in writing in the preseribed
form (specitied in Annexure Bl lhiereto), miimate to v SCSBy and Spansor Bank, the
Designated Date apdeprovide the SCSB< and (the Spoisor Bimk sith the written details of the




3.4.3.

344

3.4.5.

3.4.6.

amounty that are to be transterred, in eacli case, to the Public Ivsie Account. The amoeunts 6 e
transterred to the Public Issae Account by the SCSBs and Sponsor Bank represent Applications
that have received confirmed allocation in respect of the | quity Shares in the Issue

Upon approval of Basis of Allotiment. Registrar to the [ssue will share the debit tile wath
Spounsor bank (througl Designated Stock exchange) and SUSBs, as applicable, for ¢redit ol
funds in the Public Issue Account and unblocking of excess funds in the tligible lnyvestors
account. The Sponsor Bank based on the mandate approved by the Eligible Investors atthe time
of blocking of funds. will raise the debit  calleet request fiom Ehigible Tnvestons bank account,
whereupon the funds will be transterred from Lligible Investors account to Public Bsaae
Account and remaining lunds, if ans, will be unblocked without any manual intersention by
Eligible Investors or his. her bank.

The Registrar to the Issue shall be solely responsible te prepare (unrds transler schedube hased
on approved Basis of Allotnent and for monies to be credited by the SCSBs and Sponser Bank
into the Public lssue Account.

Provided, however. that notwithstanding anything stated in this Agreement, the Company
hereby awrees that it shall take all necessary actions to ensure that the amaunt representing the
fees of Book Running Lead Manager in terms of the Lngagement Letter and the Iaste
Agreement and Registrar ta the Issue. esal Comsel o thie [ssue and other incrmediary tees. of
any, payable by the Company (as applicable and as specttied in writing i the preseribed fonn
(specified in Annexure A2j shall be paid immediatels upen receipt ¢f listing and wadiog
approvals in respect of the [ssue fron the Public Issie Account.

In respeet of the amounts lying to the eredit of the Public Issue Account. the following specilic
provistons shall be applicable:

(i) The Company agrees that it will retain an amount apie the outstanding fees fowards the
Book Running Lead Manager. Registrar to the Insue, Legal Counsel to the Tsue amd ather
intermediary fees, if any, payable by the Compiny (as applicables in e Public Taaae
Account until a copy ol the instructions as per Annexure A2 is delivered 1o the Banher(s)
to the Issue.

iy [he Book Running Lead Manaper shall, folfowing the receipt of the Disting and trading
approrvals, provide the Banker 1o Issie and Sponsar Bank. o tiw presenbed toum
{specified in Annexure A2 hereto), insteuctions stating the detils o the payinent
towards the amount representing the fees of Book Rumning | ead Manager. Revistrar (o
the Issue, Legal Counsel to the Isue and other intermediury fees, i any, payable by the
Comipany to various intermediaries (as applicable).

(i) The instructions in term of Annevure A2 issued by the Book Running Lead AMManauer
shall be binding on the Banker to Issue and Spansor Bank irrespective of any contrar
claim or instructions from any party ancluding the Company. this provisian i~ an
irrevocable instruction from the Company o the Bankertsi o [ssue to debit tie Public
Issie Account as per the details contained in Annexire A2,

tiv)  The Company through Book Running Lead Manager shalt huve the right, subject to
listing and trading approvils and subject to the Banker to the [ssue and Sponsor Bank
receiving a “No Objection Certiticate” as specilicd it Awnexure A3 L goe speeitic
instructions as per Annexure B2 to the Banher to the [ssue and Sponsor Bank to make
pasment fully or partialls, in one o more tranches. o any other partivs prive (o and o
instead of release of funds 10 the Company  from the Public Issue Account The
inslruction;’,{jff@ﬁ;ﬁ?ﬂf-:-_'\nm:\urc B2 ~hall be binding on the |iz|nl:ur o the Issue and
Spansor ,}};’_1|1k"11"ré\.p_; ol any contrary Gl o pnstructions from any parts - The
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(v}

(vi)

{vii)

{viii)

amount in Annexure B2 will not exeeed the amount in the Public Isstic: Account after
kecping aside the amount mentioned i Annexure A2, [his provision is an ires ocible
instruction from the Book Rumning | ead NManager to the Banker to the Issue 6+ debil the
Public Issue Account as per the detils contained in Annesure B2 The written
instructions as per Annexure B2 shall be valid instructions il signed by the persons
named in Annexure FI and whose specimen signatures are contained herein, Banker 1o
the Issue and Sponsor Bank shall not decept any instructions from the Company for
rekease of funds from Public Issiue Account 1o any other decount until they recene a \o
Objection Certificate in the prescribed formal Ospecitied in Annevuare A3) [rom the Book
Running Lead Manager and a copy ol the listing and trading approvals fiom the
Designated Stock Exchange.

This provision is an irrevocable instruction from the Company to the Banker to the Issue

and Sponsor Bank to not accept any instructions from them until it oreccives @ "No
Objection Certificate” specificd in Annexure A3 from the Book Running | ead Manager.

The Book Running Lead Manager shall, [ollow ing the receipt of the details o the bk
accounts of the Company and subject to payment of the [ssue | ypenses, as specitied in
Clause 3.4.6(i) above. provide the Banker to the Jssue and Spoensor Banh twith i copy 1o
the Company ). in the form preseribed in Annexure A4y nstructions stating the mount (o
be transferred from the Public lssue \ceount to the bank acerant(s) al the Compans. and
the Banher (o the Issuc and Sponsur 3ank shall remit such amounts within oo Work e
Day from the receipt of such instructions. stibject to receipt of all eequisite remitune.s
documents by the Banker to the lssue and sponsor Bank. The BREM shal? not proyide

any documentation or continmation or execute amy document i relation o the remittance.

save and except the tund ranster instructions being provided by them to the Banker 1o
the Issuc and Sponsor Bank: The BRI M shall ot be considered as o Remtite ™, (e
responsibiltity of providing all remittiine documents sliall oily be ol the Compans m
tenms of the provisions of this Agreement. and no responsibitits shaeli lie on e BRY AT i
relation to the same. The BRLM shall alse not be responsible B ey delay in
preparation’ delivery of the remittance documents and any such other docunionts
requested by the Banker to the Issue and Sponsor Hanh.

The written instructions as per Anneswre A2 and  Annenre A shall be valid
instructions it” signed by the persons named in Annevure F1 and Whose specinicn

signatures are contained hercin.

Following the payment of all amounts as specitied in Annexure A2 and Annevure B,
the Company shall have full recourse to any balance amounts remaining in the Public
Issue Account,

3.5 Closure of the Public Issue Account

Banker to the Issue upon written instructions from the Company shall take the steps necessary 1w ensure
closure of the Public Issue Account promptly afier all monies in the Public Issue Account e
transferred in accordance with the terms of this \areenient

3.6 Closurc of the Refund Account

» [ DBS Bank Limited shall tahe the steps necessary 1o ensure clostre of the Public Issue Account alter
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The Partics hereto agree that the dutics and responsibilitics of the Registrar to the Issue shali include,
without limitation, the following:

4.1, The Registrar to the [ssuc shall at all times carry out its obligations hereunder diligently wnd in soe
tuith.

4.2, The Registrar Lo the Issue shall comply with the-proyisions of the 2018 Circular,
4.3, The Registrar to the Issue shall maintain accuratels at all times the phasical and clectione recands

relating to the Applications} received trom the intenmediaries and the SUSBs. as the case may be.
including, without limitation, the folowing:

(1) particulars relating to the allocation and Allotment of the Fquity Shares tor the lssue:

(ii) particulars relating 1o the monies 1o be transferred 1o (he Public bsue Account in aveordinee
with the terms of this Agreenent. Prospectus, the SEBIICDR Regulations and the Companies
Act;

(iti)  particulars of various pre-printed and other stiationery supported by reconciliation of cancelled
spoill stationery:

(1v) the Applications received trom the Intermediaries and the SCSBs and all information
incidentals thereto in respect of the Issue and the Application Amount and tally the detly
mentioned in the Application with the schedule provided by the SUSBs Tor the aveddanee
doubt. if there is any discrepancy in the amount paid as per the Application Formgs) and the
corresponding entry (ies) in the bank schedulets). the amount as per the bank schedulers) wiil
be considered as final for lhe purpose of processing and the Banker to the Issue shall be
responsible for any claims, actions. fusses. demands or damages that may arisein this regard,

4.4, The Registrar to the Issue shall provide in a timely manner. including as requited under the SEBFTCDR
Regulations. all accurate information to be prosided by it under this Aprecment. to ensure approsal of
the Basts of Allotment by the Designated Stack [achange, proper Allotment of the fquity Shares.
including providing the Banker to the [ssue with the details of the monies and extending all support in
obtaining the final trading and listing approval of the Lquity Shares within twe ¢2) Warking Days trem
the Issue Closing Date.

4.5. Upon approval of Basis of Allutment. Registrar to the [ssue shall share the debit file with Sponsor Bank
(through Designated Stock Exchange) and SCSBs, as applicable. Tor credit of funds in the Public Tssue
Account and unblocking of excess funds in the liuible Investor’s account. The Sponsor Bank based on
the mandate approved by the Eligible Investor's at the time ot blocking of funds, will raise the debil
colleet request from Eligible Investor™s bank account. whereupon the funds will be transtereed rom
Eligible Tnvestor's account 1o Public Issue Account and remaining fundsc it any. will be unblocked
without any manual intervention by Eligible tnvestar™s or his her bank :

4.6. The Registrir to the Issue shall be solely responsible and liable for any delays in supplying aecurite
information or processing refunds or for failure to perform its duties and responsibitities as set out in
this Agreement and shall keep other Parties hereto indemnified against amy costa, charges and expenses

— or losses resulting from such delay or default iy celaten 1o any claim, demand suit or other proceedin:
: instituted by any Applicant or any other party or any fine or penalty imposed by SEBL o any other
regulatory authority in connection with any tailure to pertorm its duties and responsibilitios as set out s
this Agreement and any other document detailing the dutics and vesponsibilitica of the Registrar o the
Issuc related to the Issue. The Registrar to the Issuc shall be responsibie for addressinge all nwestor
complaints or gricvances relating to the [ssue and cnsorng that @ suitable gricvance mechanisin is m

= place W address such complainty ﬁjﬁi
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4.7. Without prejudice to the generality of the toresoing. the Registrar o the Tssue shatl be responsible fure

() any delay. default, failure by the Registrar to the Fssie to perform any abligation impased dn it
under this Agreement, SEBI (Registrars 1o an Issue and Share Transtor Agents) Regulations, 1093,
SEBI ICDR Regulations or otherwise under applicable faws and any fine or penadty imposed In
the SEBI or any other regulatory authority or court of law, provided however that, the Registrar to
the Issue shall not be responsible for any of the forepoing resulting trom a failure of any other
Party in performing its duties under this Agreement:

information regarding the Applicant av ailable with the Registrar to the Issue:
(iii) misusc of scanned signatures of the authorized signatories of the Registrar o the [ssue;

(iv)any claim made or issuc raised by any Applicant or other third party concerning the amount,
delivery. non-delivery, fraudutent encashment or any other matters related 1o the pasments or the
service provided by the Banker to the Issue and Sponsar Bank héreunder:

(v) any claim by or proceeding initiated by any regulatory or other authority under any statute or
regulation on any mauers refated to the pay ments by (he Banker to the Issue and Sponsor Bank
hereunder; and

(vi) failure by the Registrar w0 the Issue o substantably pertorm any ul” s obligation under this
Agreement or otherwise:

in each case. which may result in a claim, action, cause of action, stat. lawsait, demand, damage, ot
claims for fees and expenses (including interest. penalties. anorney s’ fees, aceountnig fees and
investigation costs) against the Banker to the [ssue or any other Parties.

+.8. The Registrar to the Issuc shall use its best efforts while processing all clectonic Applications to
separate eligible Applications from ineligible Applications. ie.. Applications which are capabie ol being,
rejected on any of the technical or other grounds as stated in the Praspectus. or tor any other reasons
that comes to the know ledge of the Registrar to the Tssue.

4.9. The Registrar to the Issue shall ensure that all apphication forms including plain paper Applicativns
received directly by it shall be banked immediately or tie very nest Business Day and i ne event later
than Issue Closing Date or such extended Issue Closing Date.

4.10. The Registrar to the Issue shall act in accordance with the instructions of the Company and the Book
Running Lead Manager and the applicable SEBI ICDR Reguiations and other applicable ks and
regulations. [n the event of any conflict in the instructions proy ided 1o the Registrar to the Issne. it shall
seek clarifications from the Company and comply with the instructions of the Company siven i
consultation with the Baok Running Lead Manager

411 The Registrar to the Issuc shall be solely responsible for promptly and accurately  uploading
Applications to ensure the credit of Equity Shares into the releyant dematerialized accounts af the
successful Applicants based on the approved Basis ol Allotment by the Desigmated Stock [ achange,

\\\,-’_Iis.\'o?
JV o412, The Registrar to the Issuc agrees that ar all ties the Banker 1o the Issue and Sponsar Bank, as
| (aHMEDABAD) ™ applicable, will not be responsible for any loss that vecurs due o ntisuse ol e scauned SILAUres ul

the authorized signatories of the Registrar to the Issue

4.13. The Registrar to the [ssue shall oblain the electronic Application details Irom the Designaed Stock
Exehange on T+ trom the Issue Closing Date. Further, the Registrar (o the Issue shall provide the e

SN

(if) rejection of Applications due to incorrect bank hranch account details and non-furnishing of




containing the Applications details received from the Designated Stock Tachanue to all the SCSBEs
within one (1) Working Diy follow ing the Issue Closing Date.

4. 14, Without prejudice to the responsibitities of the Registrar to perform duties and obligations under the
Registrar Agreement entered between the Company and the Reistrar 1o the fssue: the Reistiar 1o the
Issue shall be responsible and liable for any failure to perform its duties and responsibilitios s set oud i
the Registrar Agreement.

+.15. The Registrar Will Provide the Alloument File within I3 caendar days from Issue upening dite,
4.16. The Registrar shall ensure tull reconciliation of coliections in the Public Tssue Accounts with the
information and data available with them. The Registrar 1o the bsue skall provide a certiiioate o the

Book Running Lead Manager and the Company confirming such recancitiation.

DUTIES AND RESPONSIBILITIES OF THE BOOK RUNNING LEAD MANAGER

75

3.1, Other than as expressly st forth in the Underwriting Agreament. regulations orany cirealars issued by
the SEBI, no provision of this Agreement will constitute any ebligation on the part of the Book Ruening
Lead Manager to underiake any obligation or incur any Liability in relation 1o the ASBA proceas.

N
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The Parties hereto agree that the duties and responsibilities of tre Book Running Lead Manager under
this Agreement shall comprise the fullowing:

(i) The Book Running Lead Manager shall. alone with the Rezistrar o the bssue, insvinict the
SCSB and the Sponsor Bank ol the particulars of the monies 1o be ranslerred i the Pablic
Issue Account;

(i1) On or after the Issue Closing Date. the Book Running Lead Manager shall. acting along with
the Registrar. w the Issue intimate the Designated Date o the Banher 1o the Issue i
accardance with Clause 3:

(i) On receipt of information from the Company. the Book Running | cad Munager siali intimate
in writing the date of the ROC Filing to the Banker tw the Lsue. Sponsor Bank and the
Registrar; and

(ivy  The Book Running Lead Manager will co-ordinate with all the concerned Parties to provide afl
necessary information as set out in this Clause

5.3. Subject to the provisions of Clause 10 (Indemmits ). the Book Rumning Lead Nanagor shall be
responsible and liable for any failure to perlorm its duties and responsibilitics as set vt in this
Agrecment provided that the Book Running Lead Manager shall, on issuing instructions in aceordance
with the above sub scction ahove, be fully discharged of (heir duties and obligations under this
Agreciment.

6. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE AND SPONSOR
BANK

Other than as expressly set forth in the Regulations and any circulars issucd by the SEBL ne pros iston
of this Agrecmem will constitule any obligation on the part of any of the Banker to the [ssae and
Spansor Bank to comply with the applicable instructions i relation tw the application money blocked
under the ASBA process.

The Partics hereto agree that the duties and responsibilities of the Bankers 1o Issue and Sponsor Bank

- shalt inctude, without limitation. the following: BT
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(1) The duties of the Banker to the Tssue and Sponsor Bank are as eApresshy set out e this
Agreement.

(i) The Banker to the Issue and Sponsor Bank shall maintain v eriffable records of bank schiedules,
and final certificates to the Registrar to the [ssie.

6.3, Save and except for the terms and conditions of this Agreement. the Banker to the Issue and Sponsor
Bank shall not be bound by the provisions of any other agreement or arrangement amony the uther
Parties to this Agreement to which they are not a party.,

6.4. The Banker to the (ssue and Sponsor Bank shall aci upon any writtety instructions of 1i) the Baak
Running Lead Manager intimating occorrence ol the reles znt events contemplated in Clanse 3 ol this
Agreement and (ii) the Registrar 10 the Issue and the Book Running [ ead Nanager in relation (e
amounts to be transferred and or refunded from the Public Isstte Aecount. [he Banker to the Ivsue and
Sponsor Bank will be entitled to aet on instructions received from the Book Rumning Lead Manager
and/or the Registrar to the Issue through email, notwithatanding the fact that the signatures on email
instructions cannot be authenticated.

6.5.  The Banker to the Issue and Spunsor Bank shall act in good faith, i pursuance ol the written
instructions of, or information provided by. the Book Running Lead Manager, as the case mas be. The
Banker to the Issue shall act promptly on the receipt of such instructions or information. w i the Ly
periods specitied in this Agreement.

6.6.  The Banker to the Issue and Sponsor Bank hereby represent that they and their Correspondent Baokis,
if any, have the necessary competence, facilities and infiastructure to act as Banker o the Fssue and
Spensor Bank. as the case may be and discharge their duties and abligations under this Agreement.

6.7 The responsibility of the Banker to the Issue (o release the amount Iving in the Bserow Accounts under
this Agreement shall not be attected. varied or preyenred by any underlying dispute between the oiber
Parties pending before any  gosernment authorits, including SEBIE and the coumrts of competent

i Jurisdiction in India, untess there is a specilic order from such government anthorits, incloding S) i3

and the courts of competent jurisdiction in India. to that effect and the same has come 1o the howkedse

of the Banker to the Issue and Sponsor Bunk.

6.8.  The Banker to the Issue shall tahe necessan steps w ensure closure of the Bscrow Accounts onwe
receipt of account closure request from the company i all monies are tanslerred jnto the Company
bank account and the Refund Account. as the case mas be.

6.9.  The Sponsor Bank hereby agrees and confirms that it shatl provide the wvestors P finked baiik
account details to the Registrar to the Issue tor purpose of reconciliation. [he Spomsor Bank undertabes
to initiate a mandate request on the Individual Investors i.e. request the Individaal Toyestors to stuthorize
blocking of funds equivalent to application amount il subsequent debit of funds in case of alletment.
Such mandate raised by the Sponsor Bank would be a one-tinre mandate tor cach application in the
Issue. The Individual Investors will filf all the details in the Application Form along with bis ler bank
account linked UPT ID and keep’submit the Applications with the respective brokers as per the
applicable guidelines,

0.10. Banker to the Issue and Spansor Bank shall be liable 1o act strictly in accordinee with the terms of this
Agreement and shall not be deemed ta be Hiduciars or a teustee or haye any obligations o a fiduciuny or
a trustee under the terms of this Agreenient.

All the Parties to this Agreement agree that Banker (o the Issue and Sponsor Bank shall not be liable tor
any action or for the performance ot its duties dane in goud faith s specilivd herein, No implicd duties
shall be read into the Agreemient.herein contained against Banker to the ssue and Banker to the [vae

vy j !'LIL/ CINZ ) N ’Q
V> & (L f{"‘{_ \ ,\' — !flii/ J,Lly L/b
2 : Y\@\ ) jPr ( e
s (1-4’(11'




6.12.

6.13.

6.15.

6.16.

6.18.

6.19.

shall nat be bound to act in any manner not expressty provided herein, v o aet onamy instructions thal
are in conflict with the provisions of this Agreement.

Banker to the Issue and Sponsor Bank undertakes to pertorm only such duties as are expressiy set tonth
herein. The Banker to the [ssue is neither asare of the oo ntents of nor s a party to any other agreement
executed between the other Parties to this Agreentent,

Banker 1o the Issue and Sponsor Bank shall have no lability or duty to inguire as o the provisins al.
any agreement otlier than this Agreement. Banher to the Tssue may rely upon and shall not be liahle for
acting or refraining from acting upon any written instructions behieved by it to be genuine. Fhe Banker
to the Issue shall be under no duty to inquire into or investizate the validity . pecuracy or content ol wis
such document or any document purpurted Lo has ¢ been sigired by or on behalPof the other Parties

Banher 1o the Issue and Sponsor Bank will not be required to institute or detfemd any action involving
any matters referred to herein or which aftect it or ity duties or liabilities hereunder. Banker to the Issue
shall not be liable for anything done, sultered or omitied i goad Taith by it i accordance with the
advice or opinion of ils counsels. accountants or other shilled persons. Tn the event that Banker o ihe
[ssue shall be uncertain as (o its dutics or rights hercunder or shall recvive instructions. cliims o
demands from any party hiereto which, in its opinion. conflict with any of the prosisions of this
Agreement, it shall be entitled to refrain from taking any action.

The duties and responsibilitics of the Publiv Issue Bank sbiall be restricted to the s ol this
Agreement only and the Public [ssue Bank shall not be responsible tor the performance ov non-
performance and the vbservance or non-obseryance ot any comtraciual or any legal ohligations by sy
otlher party.

The Public Issue Bank is not expected or required to be familiar swith the provisisn. < any other
agreement or decunents, and shall not be ¢harged with any responsibility or bability in connection with
the observance ol the provisions vl'any such uther agrecment.

None of the provisions of this Agreement shall require the Public Tssue Binik 1o expend ve visk its own
funds or otherwise incur Nnancial liability or expense in the pertormance of any of its duties hereunder.

The Public Issue Bank is herehy authorized to comply with and obey all orders, judgments. decrees or
writs entered or issued by any courte and in the event the Public fssue Bank obey s oF complics with any
such order, judgment. decree ar writ of any court. in whole or in part. it slall not be liable woany other
person or entity, by reason of such compliance, notwithstanding that it shabl be determined that any sucl
order, judgment, decree or writ be entered without jurisdiction o be invalid tor am veason or be
subsequently reversed, moditied. annulled or vacated

The Public Issue Bank may rely upon any natice or certificate belicved by it to be penuine and correct
and to have been signed by, or with the authurity of. the proper person and not on ity Face contran o
any provision of this Agreement and the Public Ivsue Bank shall not be bound in any such case w call
for further evidence or be responsible Tor amy Lassese habdies, costs. dimages. expenses o
inconvenience that may be occasioned by its tailure to do o,

This Agreement expressly sets forth all the duties of the Public Issue Bunk swith respect to any and all
matters pertinent hereto. No implied duties or obligations shall be read into this Agreerment against the
Public Issue Bank.

Banker to the Issue shall and Spousor Banh shall not be reguired 1o perferm wany of 1ts obligations under

the Agreement if such performance would result in Banker to the Issoe being in breach of any law,
regulation, ordinance, rule, directive, judgment. order vr decrge binding on Bather w e Issae
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.22, Banker to the Issuc and Sponsor Bunk shall hanve no liabiliny wosards cither of die said Pattios Tor am

loss or damage that the other Parties hereto may claim to have sutfered or incurred, vither direetly or
indirectly, by reason of this Agreement or any transaction or service contemplated by the provisions
hereof. In no event shall the Banker (o the Issue be liable for losses or delays resulting frone conputer
malfunction, interruption of communication facilities or other causis beyond Banker W the Tsstie's
reasonable control or for indirect, special or consequential damages.

6.23. Itis expressly agreed by and between the Parties hereto that the € ormpany skl bear and pay uptront ail
the costs, charges and expenses including the fees of the Bankee 10 the Jssue and Sponsor Bank
advocate/s that miy be incurred by Banher 1o the Issue on account of any itigation arising out of or in
connection with this Agreement and Banker to the Issue shall not be required or liable to bear o AN
any such costs and expenses. In the event Banker o the Tssue. without prejudice to it vizhis lieiein.
happens to incur any such costs, charges and expenses fincluding fees of DBS Bank [ imited
advocate/s). the same shall be reimbursed by the Company 1o Banker te the Issue immediaichy tpn
demand from Banker to the Issue,

6.24. Any act to be done by the Banker to the Issue and Sponsor Bank shall be dune only on « Working [y,
during normal banking business hours, and in the event that any day on which the Banker o the Issue 1
required to do an act under the terms of this Agreentent is not a Working Das. then the Banker 1o tiwe
Issue shall do those acts on the next suceeeding Working Day,

6.25. The Sponsor Bank shall be responsible to operate the Fserow Account Public lssue \ccount in
accordance with the provisions of this Agreement only and onls to the extent of the amount deposited
and available in the Escrow Account Public Issue Aceount and there is no obligation on part of the
Sponsor Bank to ensure payments are made by (he Party in the Faerew Account or to transter imonies
from any other accounts other than the said | seron Aecount Public Issue Account.

6.26. The Sponsor Bank is nol required to withhold any wnount from or m respect of the transaclions
contemplated herein, pursuant to any Applicable Eaw. including, without timitation, any requirement o)
withholding tax. However, in the event of any Governmental  Authorities v esligating  agens
enforcement agency issue any direction/order to the Sponsor Bank to withhold, any amount bying i the
Escrow Account/ Public Issue Account or direet ordes to act as per the dircction order of such
authorities, the Sponsor Bank shall conply with such urder direction with prior written inlimation to tiw
Parties. along with a copy of such order direction.

6.27. The Sponsor Bank is not expected or required to be Eimiliar with the proyisions offany other gpreement
or documents and shall not be charged with any responsibilits or fiabilin in connection with the
obsenance of the provisions of any such other agrcement

7. DUTIES AND RESPONSIBILITIES OF THE, COMPANY

7.1.  The Company agrees to the following:

(i) the Company shall use its best efforts W ensure that the Registrar 1o the st adidresses
all investor compluints or gricsances arising aut ofany Apphication:

(ii) the Company and the Registrar 0 the Issue shall comply with the terms of this
Agreement, the Prospectus, the SEBI regulations. FENMA and all rules. regudations and guidelines
issued there under and any other applicable Taw, rules, regulations or guidelines and all directives
or instructions issued by SEBI or any other regulatory authority in connection with the Issue. The
Company shall be respansible and liable for any Giture an its part to perform duties as sl out i
this Agreement.

Y (i) the Company shafffilcthe Prospectus with the RoC as soon as practicahle and intim.te
' the Book Running Lead/KdnazerofthetRoC tiling immediiteis theieler,
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(iv) the Company shall provide aff the deails as required and necessirs for opening and
operating the Escrow Accounts,

7.2, The Company shall be responsible and fiable for any failure to perform its duties and responsibilities as
set out in this Agrecment.

8.  TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by cach of the
Company, the Book Rumning | ead Manager, the Banker to the Issue, the Correspondent Banks, the
Sponsor Bank, and the Registrar to the Issue of' their respective duties, oblisations and responsibilitics
under or pursuant to this Agreement.

9. REPRESENTATIONS AND WARRANTIES AND COVENANTS

9.1, The Company represents, warrants, undertahes awd coveniants to the Banker o the Issue. the Sponsor
Bank. the Book Rumting [ead Manager and the Registrar to the [ssue that;

(i) this Agreement constitutes a valid. legal and binding abligation of the Company: aml s
enforceable against the Company in accordance with Uie terms hereof:

(ii) the execution. delivery and performance of this Agreement and any other document related hercto
by the Company has been duly authorized und does not and will not contravene (ay any applicable
law, regulation. judgment, decrec or order of any governmental aothoritnn of the Company. (b) the
organizational documents of the Company. or {¢i any provisiims of, or constitute a defaalt under.
any other agreement or instrument or undertaking to which the Company is a parts or which i-
binding on the Compuny or any of ity assets:

(i) no mortgage, charge, pledue, lien, trust, security interest or other encunshrance shall be ereated or
exist over the monies deposited therein; and

(iv) the Company shall not have recourse to any procecds af the fasue, including any amounts in the
Public Issue Account. until the tinal listing and trading approvals Trom the Designatad Stock
Eachange have been vbtained.

9.2, The Banker to the Issue, the Sponsor Bank, the Book Ruoning Lead Manager. and the Registrar 1o the
Issue represents. warrants, undertahes and covenants (severally and not juintly ) to cach other and to the
Company that:

(i) this Agreement constitutes @ valid, legal and binding obligation on its part. entorecable ainst i in

accordance with the terms hereof’

(i) the execution, delivery and performance of this Agreement and any other document related theret
by such Party has been duls anthorized and docs notand will not contras ene (a) any applicable law,
regulation, judgment. decree or order of any sovernmental authority. (bY the oreanizational
documents of such Party, or (c) any provisions of. or constitute o default under. any athe
agreement or instrument or undertaking to whicl it is a party or which is binding on such Party or
any of its assets: and

s[4 930 The Banker to the Issue and the Sponsor Bank, severadly cepresent. wartant, undertithe und cesenant o
the Leead Manager, Registrar to the issue and the Company that SEBI his wranted such Baola wethe
tssue and the Sponsor B;}rlkif;t?&%ﬁiijgatc of registratton et oy Bunker o the Tssue and the Sponso
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9.4,

9.6.

QA7

10.

10.1

1.

Bank, in accordance with the Seeurities and Exchange Board of Tudia {Bankers 1o an Lysued Regalatnons
1994 and 2018 Circular (as amended from time te time). and such certiticate is. and until completion of
the Issue, will be. valid and in existence, and that it is. and until completion of this Issue, will be.
entitled to carry on business as Banker to the Issue and the Sponsor Bank, under all applicable Taws. thie
Banker to the [ssue hercby represents that it and its Correspondent Bank(s), it any, have the necessan
competence, facilitics and infrastructure to act as Banker to the Issue. as applicable, and discharge their
duties and obligations under this Agrecment.

The Book Running Lead Manager severally represcints. warrants, undertakes and covenants o the
Banker to the Issue, the Sponsor Bank, the Registrar w the Iysae and the Compans tial STBL D
granted such Book Running Lead Manager, a certificate of registration tu act as a Merchanl Banher
under SEBI (Merchant Bankers) Regulations. 1992, and such certificate shall be valid and in existence
under applicable laws until completion of the {ssue.

The Book Running Lead Manager turther represents and warrants o the Banker w the Issue. the
Sponsor Bank. the Registrar to the Issue and the Compuny that it has the necessary cotpetence.,
facilities and infrastructure to act as a Merchant Banker in terms of SEBI ICDR Revulatuns, s
amended and discharge its dutics and obligations under this Agreement.

The Registrar to the Issue represents, warrants, undertakes and covenants to the Banker to the lssue. the
Sponsor Bank, the Book Running lead Alanager and the Company that SEBI has granted such
Registrar a certificate of registration to act as Registiar 10 the bsue under M3 (Registrars (o an s
and Share Transfer Agents) Regulations, 1993, as amended, and such certiticate shall be walid i m
existence under applicable laws until completion of the Issue.

The Registrar to the Issue further represents and warrants to the Banker to the Isste. the Sponsor Bank.
the Book Running Lead Manuger and the Company that it has the necessany competence. facilitics and
infrastructure to act as the Repistrar to the Isae and discharze its duties and obligations under this
Agreement.

CONSENT

The Partics hereby provide their consemt for receiving information from Central KYC Registny
(CKYCRY) through $MS/Email on their numberiemail address as per this Agreement.

The Parties provide their consent o the Bank and or (o the regulated entiny o retrieve KYU reconds
online from CKYCR u»;ng, the KYC Identifier provided by them in the event there is a change in amy
infortnation (as existing in the records of CKYCR). change in the current address which is required to
be verified or in the event if the Bank/the regulated entity considers it necessary to verify the identity/

address or to perform an enhanced due diligence or to build ain appropriate risk protile (s applicable)
whereby the Parties undertake to provide the relevant retreshed KY'C docunients and or such atlier
details as required by the Bank the regulated cntity.

INDEMNITY

[1.1 The Registrar to the Issue shall hereby unconditionally and irresocably undertake to indemnify and
hold harmless the Banker to the Ihsue, the Sponsor Bank and other Partics hereto against any and all
claims, actions, causes of action. suits, lawsuits, demands. dumages, custs, ¢laims tor tees and expenses
(including interest, penaltivs, attomeys™ Tees, accounting fees and investivation coss) relating o or
resulting from any failure by the Registrar to the Issae in performing it dutios and responsibilitics
under this Agreement, including; without limitation, aguinst any fine imposed by SEBI or amy other
regulatory authority, provided. however, that the Registrar shall not be responsible for any uf the
foregoing resulting from a failure of any other Party in perfornring its dutics under this Acreement and
any other document dewiling e duties and responsibilities o the Registrar related o the Issue,
including, without limigtivn, ahy’ Iy thit the Banker o the Isstie s e the Spoisor Bank may suller,
7




incur or bear, dircetls or indirectly. as a result of the impoesition of any penalty caused by, arisimg oul o,
resulting trom or in connection with any failure by the Registrar to the Issue o unblock the ASBA
accounts maintained with SUSBs or UBL decounts of Lligible Tovestars, including, withouz himation,
any fine or penalty impuosed by SEBLL the RoC or any other regulatory authority or court ol Jaw,

11.2 The Company shall hereby unconditionally amd irrevocably undertabe o indemnily and hold
harmless Banker to the lssue, the Sponsor Bunk and the other Parties. including their respectine
directors, officers, employees, Affiliates and the directors, ofticers. employ ces ol such Alliliate bereto.
from and against any and all claims. actions. cause of actions. suits, liwsuits. demands. damages, costs,
claims for fees, charges and expenses (ineluding interest. penaltivs, allomey s fees. aeeounting fues,
investigation costs, and losses aristig from difference or Nuctuation in eachange rates of currencics
relating to or resulting from any failure by the Company in performiog its responsibilitics under this
Agreement, including against any fine or penalty imposed by SEBL or amy other reguditory authority
arising out of default directly attributable to a willul act or viission by the Company. The Banker to the
Issue and Sponsor Bank shall intimate the Company of any claim within a reisonable poried of tinie.

1.3 The Partics achnowledge that (he loregoing indemmtios shall servive the cesivoaton or
replacement of the Banker to the Issue andror Sponsor Bank on the sermination ot this Agreement,

1.4 In the event the written instructions to the Banker o the Issue and or the Spossar Baok by the
Book Running Lead Manager and or the Company are communicated throusl clectronic ntail €c-
mail’)i tascimile, the Bapher to the Issue and oc the Sponser Bank shall not he responsible or hable for
determining the authenticits or accuracy of the ~imte. and shall be entitled. but not obliged Lo rely upon
the instructions on an as it is” basis. The Company lierebs apree o indemmity and keep indeimnmitiad the
Banker to the Issue and’or the Sponsor Bank and saved Tirmless Trom all cliims, losses, datiages, costs
including legal expenses which the Escrow Bank may incur or sutler o gaecount af aceepting writken
instructions as stated above and.or as a result ol aceepting and acting (or not aceepting or omilung to
act) upon all or any of the instructions given or deemed to have heen given or purportedly wiven by or
on behalt of the Book Running Lead Manager and cr the Conipany

11.5 Each Party (other than the Banker to the Issue) represents, warrants and cuntirms te the Banker o
the Issue that it does not and shall not carry on any business or activity ivs ‘which is.are tllegal, unkiw tul
or which falls under the Prevention of Money Laundering Acte 2002, the Prize Chis und Money

Circulation Scheme (Banning) Act 1978 [or which are prohibited under the Banker tethe Issue’s policy ]
including but not limited to cnpto curreney, Tach ity tother than the Banker to the Issued fertber
achnowledges and agrees that the Banker 1o the Lwsue shall bhe ar liberty o0 repoct such
transaction/business/activity to statutory or regulatory authority. terminate this agieement foeths b and
exit the relationship with the Partics (other than the Banker to the Fssue) i any party is Tound in
violation of this covenant. It is agreed that the Party in breach of sbhove term shall indemnily the Banker
to the Issue at all times from any claims, damages. injury. penaltics. charges ete caused to the Banker 1o
the Issue pursuant to wny party carry ing on such business activities or resalting {from any rsaction
carried on by the Party in violation ol the abosementivied term

TERM AND TERMINATION

12.1 Term

Subject to the termination of this Agreement in accordance with Clanse 112 of this - Agreainent, the
provisions of this Agreement shall come to an end only upon Tull perfornimee of the obligations by the
Banker to the Issue, the Sponsor Bank and the Refund Bank

In case of the completion of the fsaue, swhen the reconciled amounts are translerved to thie Public Issue
Account from SCSBs and the Sponsor Bank, the Registrae 19 thedssue tn co-ardination with the Banker
to the Issue and/or Sponsor Bank shall complete the recanciliabiingoX accounts. and gise the satsficton
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confirmation in that respect to the Book Running Lead Manager in accordance with the apphicable s
and the terms and conditions of this Agreement.

12.2  Termination

12.2.1 This Agreement may be terminated by the Company. in consultation with the Book Running I el
Manager. in the event of gross & wilful negligence or wilful default or wilful misconduct on the part of
any of the Banker to the Issue. Such termination shall be elected by prior written notice of aot less than
30 (thirty) days, and shall be operative only in the event that the Company appoints substitute banker (o
the Issue and/or spousor bank of equivalent standing which shatl be not more than the nutice perivd af
30 (thirty) days. which banker to the Issue and or sponsor bank shall agree to tenms. conditions aind
obligations similar to the provisions hereof. In the eyent the Company is not able to appoint substitte
banker to the Issue and/or sponsor bank within the aforesaid nutice period. the resigning Banker to e
Issue shall have the liberty to appoimt substitute banker to the Issue and or sponser bank. in which case
the termination shall be effective on the date of appaintment ol such substituie banker 0 tie Issue
andor sponsor bank which shall be not mare than the notice period of 30 (thiry davs. Fhe et hile
Banker to the Issuc and’or Sponsor Bank shall continue 10 be hable for alt actions or omissivns privr (o
such termination and the dutics and obligations comamed herein Gl the appoiniment of substitue
banker to the Issue and or sponsor bank which shall be not more than the notice period ol )
(thirty)days. The substitute banker to the Issue and or sponsor bank shall enter ino an agreement.
substantially in the form of this Agreement. with the Book Running Tead Manager. the Company. and
the Registrar to the Issue, For the avoidance of doubt. under no circtmstances shafl the Company be
entitled to the reecipt of or benefit of the smounts Iying in the Public Iaie Account exeept as ~tired i
this Agreement.

12.2.2 The Banker to the Issue ¢+ Public Issue Bank andsor Sponsor Bank and ar Retand Bank and or [ serown
Collection bank, at any time least 14 (fourteen) diy s prior 1o the [ssue Opening Date, shall be entitled 1
terminate this Agreement and;or resign from their obligations under this Agreement without dasienig
any reason whatsoever. Such termination’resignation shall be effected by prior written notice to all the
other Partics of not less than 14 (fourteen) days and shall come into ctfeet upon the ¢ ompun
appointing [a] substitute banker 10 the Issue and. or Spunsor Bank which shall not be more than 111 day ~,
However, in case the Company fails to appoint such substitute banker to the bssue and or sporsor hail.
andsor refund bank as aforesaid within the period of Tl fourteen) daxs. the Banher 0 the dssuc and or
Sponsor Bank shall be discharged of all its Habilities and dutics under this Agreement.

12.2.3 The Registrar to the Issue may terminate this Agreement ondy with the prior written consent of all ciher
Partics to this Agreemen.

12.2.4 Notwithstanding anything contained in this Agreement, (he Book Runming 1ead Munager may
terminate this Agreement upon service of written notice to the other Partics i, adter the exceution and
delivery of this Agreement and on or prior (o te Allotment of the | quity Shares in the Tssue

(i) the Issue becoming itlegal or being irjuncted or prevented from completion. or othetss jow
rendered infructuous or unenforceable. inctuding pursuant oy order o direction passed
by SEBI or any judicial, stauton or regulatory authority v ing requisite aothorits wnd
jurisdiction over the Issue;

(ii) the Company, in consultation with the Book Rutming .ead Manager, decides o withdrw
andror cancel the [xsue at any time after the e Opening Dice until the Destgnared Dane.

oD Ve (i) trading on the BSE Lid. and-or Desivnated Stoek L aelange has been suspended o
generally himited or minimumt or maxinunm prices for trading have been tived. or
maximum ranges have been required (other than circuit breahers required by SEBI circular
dated June 28, 2001 _bearing reference no. SMBRED Policy Cir-37 2001 SEBI circular
dated Scplc:th.."r"'@ _';‘-*{;,T:;"f_-:ﬁcz1rir1g no. CHUMRIIY 252013 and SEBL circular dated
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January 12, 2015 bearing reference no. CIR MRD'DP 02 26155, Dy any ol theswe exchanyes
or any other applicable governmental or regulators authority vr a material disruption has
oceurred in conunercial banking, seeurities setthement, payment or elearance ser ices in
any of the cities of major cities of India:

(iv) abanking moratorium has been declared by Indian authorities,

() there cccurs any material adverse change in the financial markets in India o the
international financial markets. any outhreak of war or hustilities or terrorism or esealation
thereol” or any calamity or crisis or uns other change or development involving 3
prospective change in Indian or internativnal political. financial or cconomic conditivns
(including the imposition of or & change v exchange controls or a change in currency
exchange rates). in each case the ellect of which o ent, singularly or wgether witl any
other sueh event. is such as o make it. in the soke judgment of the Book Runping I ead
Manager, impracticable or imadyisable o proceed with the Issuc. sale or delby ery ol the
Liquity Shares;

(vi} there oceurs any change, or any di clopment invelving a prospective clunse in e
condition. financial or otherwise, or in e camninas. fssels. business. mikzement,
operations or prospects of the Company, its Subsidiars(ics). its Assoviate | NS (ies) or s
Afiliates, individually or taken together as 2 whole. whether or nol arising in the ordinar
course of business that, in the sale judusement of the Book Running Lead Manager, iy
material and adverse and that makes it in the sole judgement of the Book Ruaning Lead
Manager. impracticable or inadisable o procecd with the Tssue, sale or delivery ol the
Equity Shares;

(vitythere veeurs any legal, regulatory or polics change, or any deselopment imolving o
prospective regulatory or policy change {including, but not Jimited 1o, @ change in the
regulatory environment in which the Company. it Subsidiary(ies ). its Associate Lty {ies)
or its Afliliate’s operate or a ehange in the regulations and gaidelines governing the termis
of the Issue) orany vrder or direetive from he SEB1L the Registrar of Companics. the 38§
Designated Stoch Exchange, or any uther ludian governmental. resulators e judicial
authority~that, in the sole judgment o the Book Running | ead Manger, is otaterial and
adverse and that makes it, in the sole Judument of the Book Rumving | ead Manager.
impracticable or inadvisable 10 proceed with the Tssue. sale or delivery of the | guin
Shares: and

(viii) any other event as may be agrecd o m wnting among the Partics,

12.2.5 The provisions of this Agreement shall sunive the completion of the e of ki~ Agreoment as

13

13.1

specified in Clause 11,1 or the termination of this Agreetment purstant to Clause 11,2 ol this
Agreement,

Limitation of Liability

Notwithstanding the foregoing, under no circumstunces will the Banker to the Tssue and or T
Sponsor Bank be liable to any other Party for any indirect, consequential, exemplary loss, dantage,
cost or expense of any nature (inter alia. being loss of business, goodwill. apportunity o profin
arising under this Agreement, even if advised ol such loss, damage. costs or dimage or expenses

The Banker to the Issue and’or the Sponsor Bank shall alo not hd 4hie Tor @ Hability. losses.
damages, costs, expenses, (including legal fees. court fees and professiona ] ooy Z4uits and laonn
that are finally judicially determined to have resulted primarily fronilhe !’:“"|'IJ"~."'!L':;|]'. Conten ention
of this Agreement by amy of the uther Partics or any other person. o
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14. CONFIDENTIALITY

14.1 The Partics shall keep confidential all information relating 1o this Agreementand shall not disclose such
information to any third party except (i) with the prior approval of the wther Parties or (i) where such
information is in public domain other than by reason ot breach of this Clause 12, or (iii) when required by
law, regulation or legal process after informing the other Parties. wherever practicable. possible and
permitted, and only to the extent required by faw. regulation or lesal process or (iv) 1o their respective
employees and legal counsel in connection with the pertonmance of their respective obligations under this
Agreement (v) when necessary in its view to seeh to establish any detence or pursue any claim inany Jesl,
arbitration or regulatory procecding or investigation. or (vi) any information which, prive s disclosure in
connection with this tssue, was already in the possession of the other Partics.

14.2 The foregoing shall not appls to any information which, prior o its disclosure i comnection with this
fssue, was already in the possession of the Buok Running Lead Manager or the Banker w the Tssoe
and/or Sponsor Banhk:

14.2.1 Any disclosure by Book Running I.cad Manager or the Banker (o the sue and or Sponsor Bank.
their advisors, Affiliates, group companies and their respective employees, amalysts, legal counsel,
independent auditors and other experts or agents who need 10 know such information for and
conneetion with the Issue. provided that sueh disclosures would be subject to similar confidentialin

provisions;

14.2.2 Any information, which is or comes into the public domain without any default on the part of the
Parties in the terms of this Agreement or comes into the possession of the Partics other than in breach of
any confidentiality obligation owed to the other Party of which they are aware:

14.2.3 Any disclosure pursuant to any law, rule or regulition or order of any court or pursuant 1o any direction.
request or requirement (whether or not having the force of law) of any central bank o ans
governmental, regulatory or. supeevisory or other authority or administraty e agency or iy pending
legal or administrative proceeding:

14.2.4 The extent that any of the Partics needs to disclose any information with respeet to any proceeding tor
the protection or enforcenent ot any of it rights arising ot of this Agreement ur the Issue:

14.2.5 Any information disclosed with the prior consent of the other Party; or

14.2.6 Any information disclosed in the lssue documents, advertisements. and anmy imvestor
presentations prepared and authorised or for use in relation by or on behalf of the Compans.

14.3 The other Partics consent to the Banker o the Issue and or Sposor Bank and agents disclosing
information relating to the other Parties and their aveountes) and or desling relationshipes) with the.
including but not limited to details of its facilities. any security aken. transictions undertakien and
balances to the:

a. the head office, any of its subsidiaries or subsidiaries ol its holding company.  AtTiliates,
representative and branch oices in any jurisdiction ("Permitted Partics”);
b professional advisers and service prosiders of the Permitted Parties whe are under 2 duty of
confidentiality to the Permitted Parties;
¢.  any actual or potential participant or sub-participant in relation to iy of the Banker to the Issae®
and/or Sponsor Bank rights and,or obligations under any agreement between the Parties, or
' assignee, novatee or transterce (or any agent or adviser ofany ot the foregoing):
r () d. any court or tribunal or regulatory. superyisory. sovernmental or yuasi-governmental authorii
Rl with jurisdiction over the Permitted Parties. and
€. any rating agency. insurer or insurance brohker ol amy Permitied Parts
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15 NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (i) delivered
personally (ii) sent by tele facsimile or other similar taesimile transmission W such fesimile numbers s
designated below or (iii) sent by registered mail or oserinight courier. postage prepaid. o the address of the
Party specified in the recitals to this Agreement. All natices and other communicitions requived or permitted
under this Agreement that are addressed as provided in this Clause 14 will (i) if delivered persanally. be
deemed given on delivery (i) if delivered by tele facsimile or similar faesimile transmission. be devmed visven
when clectronically sent; and (iii) if sent by registered mail or overnight couricr, be deemed wiven when sent.
In case of all written instructions issued by the Company and or the Registrar to tlie Issue and or the Buok
Running Lead Manager o the Banher to the Issue and Sponsor Bank pursuant o this Agreement, the Eiosimile
of the written instruction may. at first, be sent by tele facsimile, provided that its original is subsequently
delivered by (i) or (iii) above.

In case of natice to the Company:

EXATO TECHNOLOGIES LIMITED

Address: A-33, 2nd Floor, Sector-2, Noida, Gautam Buddha Nagar. Uttar Pradesh. India. 20130]
Tel. No.: +91 9810430894

Email: compliance'@exato.ii

Website:www.exato.ai

Contact Persan: Geeta Jain

Designation: Company Secretary and Compliance Qfticer

In case ol notice to the Promoter Selling Sharcholder:

Mr. Appuorv K Sinha

T2-001, Ground Floor, Tower-2, Sunworld Arista, Sector-168, Noida - 201305, Uttar Pradesh
Tel. No. - +91 9711830002

Email: appuorv@exato.ai

In case of a notice to the Escrow Collection Bank / Public issue Bank/ Refund Banks Banher to tie
Issue/ Sponsor Bank:

DBS BANK INDIA Limited

Address: DBS BANK INDIA LIMITED Ground floor, Ist, 18th & 19th Floor. E xpress Towers. Nariman Paint.
Mumbai- 400021, Maharashtra, India.

Tel. No.: 83692 (9690

Email: vishalmlade@ dbs.com

Contact Person: Vishal M, Lade

Designation: Sr. Associate 1BG 4

Website: https://www.dbs.com

SEBI Registration Number: INBI0O0001230

Corporate Ideatity Number (CIN):  U65999DL2018FLC329236

In case of a notice to the Sponsor Bank:

YES BANK LIMITED
Address: YES BANK House, 13-103, Western Express Hwy, Anand Nagar, Vahola, Santacvus Fast, ,

Mumbai — 400055

Email: and UPHIPO@ YESBANKLIN and dlbtiservicesa yeshunk.in /;?N Diq

Telephone: +91 (22) 6854 7260 (7 ¢

Attention: Mr. Sachin Shinde ol AUMBAL] =

SEBI regn no: INBI00000935 (Permancut Registratiun) fﬁ‘)‘ g m

Website: www.vesbank.in \0’""\-‘../ >/ Y




In ease of notice to the Book Running Lead Manager:
GYR CAPITAL ADVISORS PRIVATE LIMITED
428, Gala Empire, Near JB Tower, Drive in Road. Thaltej.
Ahmedabad-380 054, Gujarat, India.

Telephone: +91 8777564648

E-mail id: info/@gyreapitalady isors.com

Website: www.gyrcapitaladyisors.com

Contact Person: Mr. Mohit Baid / Ms. Neclam Gurbazani

In case of a notice to the Registrar to the Issuc:

KFIN TECHNOLOGIES LIMITED

Address: Selenium, Tower B, Plot No- 31 & 32. Financial District Nanahramguda, Serilingampally.
Rangareddi, Hyderabad - 500032, Telangana

Tel. No.: +91 40 6716 2222 :

Email: exato.ipo@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna

The Book Running Lead Manager, the Company and the Registrar to (lie Tsaue shall jointly and severally fold
the Banker (o the Issue and Sponsor Bank harmless and shali sufliciently indemnify and keep indenitied the
Banker to the Issue and Sponsor Bank against all actions. proceedings. claims liabilities, demands, damages.
costs and expenses whatsoever, arising out of or in connection with the carrying out any act, deed or thing
based on such facsimile.

16. GOVERNING LAW, DISPUTE RESOLUTION AND JURISDICTION

16.1 In the event of a breach by any Panty. the detautting Party shall have the right w cure sueh bresch within o
period of ten (10) days of receipt of written notice of such breach by the non-detaulting Party. In the event
that (i) such breach is not cured by the defaulting Party within the aloresaid perind. or (i) if any dispute,
difference or claim arises between the Parties hereto in conneetion with this Agreement ot the validity.
interpretation, implementation or alleged breach of the terms of this Agreement or any thing done or omitled
o be done pursuant to this Agreement, the Parties shall attempt in the first instance to resohve the same
througl negotiation.

16.2 If the dispute is not resolved through negotiation within wen (10) day ~ alter commencement of discussionis,
then any Party may refer the dispute for resolution to an arbitration tribunal. Al procecdings in any such

arbitration shall be conducted under he Arbitration and Conciliation Act. 1996 or any re-ciachnent therve!

and shall be conducted in English. ‘the Arbitration shall be conducted By sole arbitrator appeinted with the
mutual consent of the Parties who are panty to the relesvant dispute or clum.-failing which the sole arbaiaor
shall be appointed in accordance with the provisions of the Arbitration Act. The Arbitration shall tihe place
in Noida, Uttar Pradesh Ahmedabad. The arbitral award shall be finat and binding on the Parties.

16.3 This Agreement shall be governed by and construed in aceardanee with the laws of the Republic ol India,
without reference to its conflict of faws rules. The cowrts i Noid. Uttar Pradesh India, shall has Ccaelusive

Jurisdiction.
17. SEVERABILITY

IFany provision of this Agreement is determined to be im alid or unenforceable in whole orin part, such
invalidity or unenforceability shall attach only to such proyisivi or the applicable part of such prosision

and the remaining part of such provision and all other (o dilan vl this \areement shall continue w
remain in full foree and efle 2 o
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18. ASSIGNMENT

This Agreement shall be binding on and endure 10 the benetit ot the Parties aid dicit vespevtis o
successors. The Parties shall not. without the prior written consent of the other P
any of their respective rights or obligations under this Agreement w any other person. Any such person
to whom such assignment or wansfer has been duly and validiy eftected shall be referred o as o
“Permitted Assign ™.

artics, assign or trmster

19. FORCE MAJEURE

No Party shall be held liable or responsible for any tailure or delay i pectonmance oi ay or ull ot it
duties under this Agreement, direetly or indirectly caused by any circamstances beyond its control.
including. but not limited to, acts of Gad, lightening. Nood, drought. earthquake, landstide. hurricane,
cyclone, typhoon. pandemiciepidemic, amine. extremely adserse weather conditions witich are in
excess of statistical meusures of last 100 years, fire, explusien, chemical or radivactive contmination.
lonising radiation, voleanic eruption. rivts ur civil disturhance. war owhether dectared ae endeclarea,
act of public cnimity. terrorist act. military action. lochdown declared by sovernment or regilaton
order/notification. other action of' government other duthorities, court arder, or industry-wide region-
wide/ nation-wide strike. work-to-rule action. go slow o similae labour action general tailure of
clectricity or other supply, technical failure. accidental or mechianical o electrical breghdow .
computer/nersork failure or failure of any monesy transiission or payment gatessay or core banking
orders or restrictions, war or warlike conditions. epidemiva, pandemics. Hostilities. sai tions.
mobilizations, blochades, embargoes, detentions, revolutions. riots, looting, strikes, carthuakes. fires
or aceidents, failure of communication or banking systems eollectivels. =F oree Mugeure™). Bank mas
in it’s sole diseretion continue with the sers ices. o suspend or termimnte the services and ar this
Agreement with no additional cost ur hability to the Spansor Baok. Upon the vecurrence of Wiy event
or condition of Force Majeure which allects the Pabiic Vccount Escrow Acciunt amd «
performance of the Sponsar Bank shall, as ~oon as is teasenably possible, natiy the ather Parties of the
nature of the event or condition, the effect of the eyent or condition on (e Speriser Bank's pertormance

Insue

and, on a best efforts basis, the estimated duration of' the eve

ntor condition. The Sponsor Bank sl

also notify the other Partics immediately up

oneessation of or changes in the event or condition

constituting Force Majeure. The Spansor Bank may i it's sole discretion continue with the sen ives, or
suspend or terminate the services and or this Agreement with no additivnal cost or labilits 10 he
Sponsor Bank. In the event of suspension or wrminaton of the servives and or this Agreement by the
Sponsor Bank on account of a Force Majeure Event. (he Sponsar Bank shall be entitled 1o ieeein e the
fees accrued for the services provided in accordance with this Awreement Gl e date ol such
suspension or termination.

20. AMENDMENT

valid or binding

No amendment, supplement, moditication or claritication to diis Agreement shall be
unless set forth in writing and duly eaccuted by all the Partics w this Agreemoent.

2L AMBIGUITY

If any instruction is not in the lorm set out in this Anreement. the Banker (o the Issue shall forths il

bring it to the know ledge of the Book Running Fead NManager and get the said ustreTiaeirinicd

the satisfaction of the Banker to the Issuc. o=
22. SPECIMEN SIGNATURES N
b
The specimen signatures for the purpose of instructions to the Banker to the BT -.'n.'g'ﬁ }

For the Company, as setindopexure |2
®  For the Baok Runnipg]




For the Registrar to the lssue as setout in Amnesure 13,

|Sixnatire Puge Follany]




In witness whereof, the Parties have caused these presents 10 be executed on the date mentioned abose

For and on behalf of EXATO TECH NOLOGIES Forand on behalf of Promoter Scelling
LIMITED Sharcholder
(“Issuer™ or “The Company™)

i | % ;ih 3 L i‘
(l‘ b «:\A,L,*W &N b 1,\ AN
, \\)Q ‘ XA \( NG
| Mme: Mr. Appuorv3RSinha Nmes \lu Appuory K Sinha
(DIN:
:07918398)
Designation: Promoter, Chairman and Managing
{Director . y
For and on behalf of For and on behalf ol Yes Bauk Limited
DBS Bank India Limited (Spousor Bank)
(Escerow Bank)
Mk&»\a s
(Authorised Signatory ==
B o= 8 Tmme " sos o m & Authorised Signatony
For and on behalf of GYR Capital Advisors Private For and on behaltl'of K NTECHNOLOGIES
Limited Limited
(Book Running Lead Manager) (Registrar to the Issue)
\ facan v ot
3
ﬂf”%
~ S )e)
= < grgS

s “(Authorised Signatory)
 Desi_mation: Director Name:M.Murali Krishna

Designation:Sr,Vice President




| Witnessed by: C‘_:f__,!f_’ § Witnessed by:

L Cadke Joumn L.
6;'”‘{ ﬂfF, Nighod CJ(QV\.H
Detyy (| 205

. Kauan Tuldi 661’:/

Souds  Extention, ‘7004“, Mew
Ydhy, 110003
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ANNEXURE-AL -

Untimation of Ivsue Opening Date and Issue ¢ fosing Dalej

From: Merchant Banker

Dear Sirs,

Re: Agreement dated [o]

Pursuant to the clause 3.4.1 of this Agreement dated [@]. We write to inform you that the Bid Issue Opuening
Date and Bid" Issue Closing Date for the Issue is [o] and |®] respectively.

Capitalized terms not defined herein shall have the same meaning as assigoexd o them in the \greenet.
Kindly acknowledge the receipt of this leteer.
Yours faithiully,

For ’ . SERETE

%&LW = \g)-k‘” b %H\-“’[ ;

(Authorized Signatory) 2




ANNEXURE Bl
Untimation_from R\ o SCSB'S)
To:
SCSB’s;

Copy to:

From:
Registrar to the Issuc

Dear Sirs,
Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Asrcement dated le|
Pursuant to clause 3.4.2 of the Banher to the Issue Agreement dated [®]. the Designated Date i o] and we

here by instruct you to transfer on [e). ¥[e] from the Applicant Account 10 the Public Issue Accourit
[* | bearing Accaunt No. o] with [e] Bank | imited acting as the

Banker to the Issue

Capitalized terms not defined herein shall have the same meaning as assigned o them in the | aoon
Agreement,

Kindly acknowledge your aceeptance of the instructions v the copy attached to this letter,

Yours faithfully.

m e gl o ek

(Adthorize Signatory)




ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE AND SPONSOR BANK

To:
DBS Bank India Limited

I'rom:

Dear Sirs.

Re: Public Issue Account of EXATO TECHNOLOGIESLIMITED and Agreement dated [o]

Pursuant to the clause of 3.4.6 (iv) of this Agreement dated [@]. we herehy instruct you 1o trnsbor

O s s 4 [e] from the Public Issue Acvouitt
- " bearing Account Nume and NoJe] 1o e bask
accounts as mentioned befow:
Beneficiary Amount Beneliciary's Beneficiary Beneliciary IFSC Code
Name (in%) Bank Name Accouni No. | Banh Address
[e] [e] [e] le] le| le]

Capitalized terms not defined hercin shall have the same meanivz as assizoed 1o them in the Laerow
Agreement.

Kindly acknowledge your acceptance of the instructions on the copy attacked to this letter.
Yours faithfully.

For

dppue S0

(Authorized Signatory)

= “
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ANNEXURE A4
{(Fund transler Instruction for transter of funds to_the Company )

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK

Ta:
Banker to the Issue and Sponsor Bank

From:
Merchant Banker

Dear Sirs.

Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Agreement dated | o]

Pursuant to the clause 3.4.6(vi)) of this agreement dated |@ |, we hereby instruct you to transler on |8 from

the Public Offer Account Name and No. [o] to the bank account(s} of the Campany, as per the table below

S, | Name [ Amount "Bank  Account

{ No. 1 = = | No. | | Address
|1 [le] de)  fel el _Tisl __ ife]

(2 1] (o] (9] L] [} Lo

' IFSC Code ' Branch

Capitalized terms not detined herein shall have the same meaning as ascribed to them in the Banlor 1o | he
Issue And Sponsor Bank Agreement and’ or Ofter Documents. [ the event of Ay INCarizINChcies or
discrepancies, the definitions as prescribed in the Red Herring Prospectus and Prospectus shall presail. o the

extent of any such inconsistency.
Kindly achnowledge the receipt of this letter.
Yours faithlully,

For

oo = bt ,

{Authorized Signatory )

Copy to:
(1) EXATO TECHNOLOGIES LIMITED QS\\UND!,}\ %
P
( =
|2 [ MUMBa, -)
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ANNEXURE A3
{(No Objection Certilicate)

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK
.].o: °
Banker to the Issue and Sponsor Bank

From:
Merchant Banker

Dear Sirs.

Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Asrcement dated jei_

Pursuant to the clause 3.4.6 (iv)(v) of this agreement dated [oly we bere by confirm that the Compans hus
received listing and trading approvals for the Public Issue of | quity Shares of "EXATO TECHNOLOGITS
LIMITED". We also confirm that we have *No Objection™ 1o the Bank(s} lor telasing of finds of Ry je)
lakhs from the Public Issue Account.

Kindly acknowledge the receipt of this letwer.

Yours faithfully,

For

=

s
i




ANNEXURE- A2
FORM OF INSTRUCTIONS TO THE BANKER 1O THE ISSUE

To:
Banker to the Issue and Spansor Bank
[®] Baok Limited

Registrar
CC:

From: Merchant Banker
Dear Sirs,

Re:  Public Issue Account of EXATO TECHNOLOGIES LIMITED

Pursuant to clause 3.4.5 and 3.4.6 (ii) of the Agreement dated Jo] we here by instruct you to transfer on
4 : e trom the Public [ssue Ao
‘e " Iu.anns, Account Name and Mo, [eof to the following bank
accounts amounts due from the company as lees of the Book Running Lead Manager. . Market Aaker,
Registrar to the Issue, Legal Counsel to the Issue, Banker to the Issue . Sponsor Bank. underwriting ind seliny

commissions, other intermediary fees and other [PO related eapenses:

Beneficiary Amount Beneficinry's Bvllﬂﬁt‘iﬂl‘_\ Beneficiary IFSC Code |
Name (in%) Bank Name Account No. Ba ﬂ‘ Address . g '
le] fo] o] o] [o] o] |

Capitalized terms nor detined herein shall has e the sanie niciine as assigned to them in the Agreement
Kindly acknowledge the receipt of this letter.

Yours faithfully, .

For , L&;&U ‘('.'
x AP Livds
A bbb © Qo |

(Authorized Signatory)

< ALTMHN
- '(f N
&' c—lf -
4 l‘fff,,’/ﬂ ngfj Ny
11 " D’Uf\!._‘l '../‘“ J
SIS \-,/’
L




ANNEXURE K1
AUTHORISED SIGNATORIES OF BOOK RUNNING LEAD MANAGER TO THE ISSUF,

Following are severally authorized on behalf of GYR Capital Advisers Private Limited (Book Running
l.ead Manager) to exceute Annexures inchiding A1, A2 A3, B2 GUIE L LA and ).

Specimen signatures of the aboy ¢ are set Torth befow:

| Name: Mohit Baid
' Designation: Director

. === 2 .




ANNEXURE F2

AUTHORISED SIGNATORIES OF COMPANY

Following are authorized on behalf of EXATO TECHNOLOGIES
Annexure including Anncxure K.

Specimen signatures of the abos ¢ are set forth befows:

sy

.' Name: Mr. Appuory K Sinha

|
1
l

| Designation: Promoter, Chairman and Managing Director

LIMITED (Company) to cweeute




ANNEXURE F3

AUTHORISED SIGNATORIES OF REGISTRAR TQ THE ISSUE

Following are severally authorized on behalf of KFIN TECHNOLOGIES LIMITED to execute the specified
Annexures as stated in this Agreament including Annexure (L 1, IA and J.

_Specimen signatures of the above are sl forth below: o

|
1
|
|

\\;s-».* Qb

%@;ﬁ*

£ pon

| Name: M Murali Krishna




ANNEXUREFE G
(Intimation to Bankers on failure of the Tssue)

To:

Copy to:

From:

Dear Sirs.

Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Apreement dated [o]

Pursuant to clause 3.3.2 we hereby intimate you that the Issue has failed due to the following reason:

[o]

Request you to kindly unblock the account and send the received applications to the registrar for turther action
Capitalized tenms not detined herein have the same meaning as ascribed te them in the Agreement.

Please acknowledge your acceptance of the instructions on the copy attached to this fetter.

A p sy fe duot

For and on behalf of

.ﬂmmtﬂ%w

(Authorised Signatory)

R



ANNEXURFE H

To:
DBS BANK INDIA LIMITED

Copy to:

From:

Dcar Sirs,

Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Agreement dated [o]

Pursuant to clause 3.3.4 of the Agreement dated (@], we intimate you that the listing is not as preseribed in the
Red Herring Prospectus. thus instruct you 1o kindly wanster the funds from Public Issue Account

* " bearing account number [8] to the refund account as per below
details:
Refund Amount Refund Bank |Refund Account | Refund Bank IFSC Code
Account Name {in%) Name No. Address
[e] (o] [e] [o] le) | e}

Further, we request you to kindly transfer the abose-mentioned amount front refund account to benetician
bidder as per the details enclosed herewith.

Capitatized terms not defined herein have the same meaning as ascribed to them in the Agreement.

Please acknowledpe your acceptance of the instructions on the capy attached to this letter.
HLulih ee 0l clions.on fhe s s ACncE QL letter e

For and on bchalf of i For and on behalf of

| (Autharised Signatory) e _(Authorised Signatory)

Incl: Details of Applicant
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ANNEXURE 1
To:
Escrow Colleetion Bank

Copy lo:
Company Refund Bank

From:
The BRLM
The Registrar (o the Issuce

Dear Sirs,

ated o)

Re: Public Issue Account of EXATO TECHNOLOGIES LIMITED and Agreement d

Pursuant to Section 3.4.1 (A) of the Eseron Agreement dated [o]_(the “Escrow Agreement™). we hereby
instruct you tw transfer on (o], T [e] from the Escrow Accounts “[e]” No. [e] 1o the Public Issue Accoum
Naime “[e]" No. [e] :

Name (in ¥ Bank’s Name | Account Address

r Beneficiary Amount Beneficiary | Beneﬁ:‘—iary _f Beneficiary Bank | IFSC Code
|
]

Number |

R e m e R e

Capitalized terms used but not defined herein shall hase the meaning as ascribed to such terms in the | scrow
Agreement.

Kindly acknowledge your acceptance of the instructions on the copy attached o this keter,

Yours faithtully.

For and on behalf of i Forand on behalfof

(Au . itAutheriscd Signators )
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ANNEXURE IA
To:
Escrow Collection Bank

Copy to:
Company Refund Bank

From:
The BRLM
The Registrar to the Issue

Dear Sirs,
Re: Public Issue Account of EXATO TECHNOLQQGIES LIMITED and Agreement dated e

Pursuant to Section 3.4.1 (B) the Escrow Agreement dated {o] tthe “Eserow Agreement”). we hereby instruct
you to transfer on [e], 2 {e] from the Refund Accomt “fe]” No, [o] 1w the bidders. the details of which are
provided below:

Name I {in Q) Bank’s Namc Account Address
' ! 1 Number _

el 1 el i qel Tl Lo} o]

" Beneficiary | Amount | Beneficiary | Beneficiary _" Beneficiary Bank | IFSC Code

Capitalized terms used but not defined berein shall have the meaning as aseribed to such termis i the 1 serow
Agrcement.

Kindly acknowledge your acceptance of the instroctions on the copys attached to this letier.
Yours faithfully.

¢ For and on behalf of

1

Forand on behalfof

(/{umwsed Signatory)

; tAuthorised Signatory )

|
|
|
|




ANNEXURE J
To:
Escrow Colection Bank

Copy to:
Company Refund Bank

From:
The BRL.M
The Registrar to the Issue

Dvear Sirs,
Re: Public Issuc Account of EXATO TECHNOLOGIES LIMITED and Agreement dated o]

Pursuant to Section 3.4.1 (B) the Escrow Agreement dated [ o] (the “Escrow Agreement’), we hereby steuct
you to transfer on [e]. 2 fe] from the scrow Accounts * ‘(8] No. [@] to the Refund Accoun ‘18] No. je
with [e], the Refund Bank as follows.

| Beneficiary | Amount | Beneficiury Beueficiary | Beneficiary Bank | [FSC Code
' Name (in® Bank’s Name Account Address :
J. ! _Number 1

L de) U fe] "1 e[ 1 (e I g Y

Capitalized terms used but not defined herein shall has o the meaning as ascribed to such terns i the Fserow
Agrcement.

Kindly acknow ledge your aceeptance of the instructions on the copy attached 1o this letter,
Yours taithfully,

For and on behalfof - - For and on behalf of

(Authorised Signatory)
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ANNEXURE K
(Intimation about closure of Accounts}
Date:
DBS Bank India Limited
Registered Oftice
For Attention:
die]_

Rei: Public Issue Account of EXATQ TECHNOLOGIES LIMITED and Aprecment date

Sub: Account Closure nstruction

Pursuant to clause 3.6 of this Agreement. this is with reference to the Public [ssue and refund account opened
it name of beartng decount number
{#] in term of this Agreement dated o] between Company, Merchant Banker and DBS Baok India I innited,

Since all the formalities related to the PO of has been
completed and no balance is there in the atoresaid account, you are herchy instructed ta cluse U

abovementioned refund aceount and confirm

[hanking You

For:

{Authorised Signatoey)
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